
 RGB Perspectives November 28, 2022 
 Written by Rob Bernstein (rob@rgbcapitalgroup.com) 

  RGB Capital Group LLC  •  858-367-5200  •  www.rgbcapitalgroup.com 
 

  Prepared with data through 11/25/2022 

       

The S&P 500 Index is in a long-term downtrend (T1) and a 
strong intermediate-term uptrend (T2).  Over the next week 
or so, one of these trendlines will likely be broken.  Either the 
intermediate-term uptrend will fail with a break below T2 or 
the recent rally will decisively break above T1.    

 

Other stock market indices have already broken above the 
long-term downtrend line.  The NYSE Composite Index, for 
example, broke above T1 earlier this month and remains in a 
strong intermediate-term uptrend (T2).  This is a positive 
market development. 

 

Junk bonds are confirming the positive market envrionment.  
The BAML High-Yield Master II Index is trending above its 50-
day moving average indicating that overall market risk has 
subsided over the last several weeks. 

Investors continue to have plenty to worry about including whether inflation has peaked, how future Fed policy will impact 
the financial markets and whether the US economy is headed for a recession in 2023.  While we don’t know what the future 
holds, it is clear the overall market environment has improved, and conditions look favorable for both stocks and the low 
volatility investments that we use in the RGB Capital Group Core and Balanced strategies.  I continue to add exposure to 
both these strategies at a measured pace.  The RGB Flex+ strategy remains fully invested. 

Announcement: If you have any activity that you need to complete before the end of the year (i.e. RMDs, IRA contributions, 
new account setup, etc.), we ask that you complete these transactions no later than Friday, December 16th.  This allows us 
to make sure that we can complete the processing of your requests in a timely manner.  If we have already reached out to 
you regarding your 2022 RMD, those will be processed by the end of next week.  If you need assistance, please don’t 
hesitate to reach out to Stephanie at cs@rgbcapitalgroup.com.   

RGB Perspectives is provided for general information purposes only.  It does not constitute an offer to sell or a solicitation to buy a security and is not an offer 
to provide any specific investment advice. Securities held in the RGB models are subject to change without notice. Past performance is not a guarantee of 
future performance. It is not possible to invest directly in an index. Individual account results will vary from RGB models due to timing of investment, amount 
of investment and actual securities used.  Advisory fees are deducted within the first month of the quarter for the prior quarter.  Most data and charts are 
provided by www.fasttrack.net or www.stockcharts.com .  RGB Capital Group contact info: (858) 367-5200. Email: info@rgbcapitalgroup.com 
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