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I thought about talking about our dog who always greets us at the door with a shoe in his mouth or 
something to do with my favorite musicians; George Strait and Eric Church. Maybe I could write about 
how my son and I watched all four seasons of Stranger Things this past month and a half or perhaps 
how the White Sox collapse is more on our manager than the players. Or maybe I somehow tie the 
markets into a recent evening when I played BINGO with my friends.

I eventually asked myself, what did I write during the summer of 2009 when we were slowly getting out 
of the financial crisis of 2008.  What I read was pretty much spot on to how I feel today and I felt quite 
strongly that what I talked about back then resonates today in the stock and bond markets.  

Here is an excerpt of what I wrote back then:

One common annoyance that Chicagoans confront every year is potholes.  Just like many Chicago 
drivers, I have had my fair share of run-ins with these lurking tire traps.  I got to thinking how 
potholes are somewhat like the stock market and the economy.  Every year there are going to be 
bumps along the road.  The trigger could be a major company going bankrupt, a corporate scandal, 
or a loan default.  Every now and then there is a larger problem, maybe like a tech bubble bursting 
in the early 2000s or the housing market crisis that plagued us in 2008.  We all know that investing 
is going to be a bumpy ride from time to time, but sometimes we have to endure the bumps to get 
to where we want to go. Just as potholes eventually get smoothed over, market crises pass and 
calm returns – temporarily.  But new potholes appear and new crises materialize.

Like in 2009, I remain optimistic in the intermediate term regarding the economy, the stock and bond 
markets.  Just like the recovery that we saw happen in 2009 and 2010, I still believe that we are on track 
for the economy to recover sometime in the next year or so, but there are plenty of “potholes” to keep 
us vigilant.  Back then we were dealing with bankruptcy proceeding for General Motors and Chrysler, 
states like IL and CA were struggling to balance their budgets, foreclosures were at alarming high levels, 
and unemployment was nearing double digits nationally.  Today we are dealing with inflation rates 
being at forty year highs, a senseless war in Europe, and of course we cannot forget about the global 
pandemic. Yet with all of this, I feel the same as I did before. It is going to be a bumpy ride for a while, 
with us possibly going into or already in a recession but we should see a return to economic growth in 
the next year or so. 

I hope your summer is going well.  My kids are back in 
school and it is hard to believe I now have a child in 
middle school.  Where has the time and, for that 
matter, summer gone?  Over the last three weeks I 
have been racking my brain trying to come up with 
what to talk about in this quarter’s McBork Report. As 
you know, I try to tie something with my own personal 
life to what we are seeing in the markets.
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On August 11, 2009 when I sent the McBork “Pothole” Report out, the S&P 500 Index closed at 994.  At 
that time, the S&P 500 Index was up nearly 50% from the lows we had seen five months prior.  
Currently we have seen a 12% increase in the markets over these past six weeks.  However, what these 
numbers also show us is that fast forward thirteen years and the S&P 500 Index is up 308% or an 
increase of 11.4% annually since that 2009 McBork Report.  

There is no guarantee where the markets will be down the road, but I would have to imagine the 
market crises that we are going through right now will be in our rearview mirror just like the ones we 
dealt with thirteen years ago and we will be focusing on trying to avoid new potholes.

If you have any questions please reach out to me at gregory@rigchicago.com  or 312-967-4000.  

Have a great Labor Day Weekend, be well and take care.

Sincerely,

Gregory Bork
LPL Registered Principal

Securities and advisory services offered through LPL Financial, A Registered Investment Advisor, 
MEMBER FINRA/SIPC.

The opinions voiced in this material are for general information only and are not intended to provide 
specific advice or recommendations for any individual. All performance referenced is historical and is no 
guarantee of future results. 

All indices are unmanaged and may not be invested into directly. The economic forecasts set forth in this 
material may not develop as predicted and there can be no guarantee that strategies promoted will be 
successful. 2


