
Good morning! 

 

The 2008 mortgage crisis forced many older individuals to work longer, reflected in 

government numbers showing an increasing number of Americans working beyond age 

65.  The 2020 pandemic is also causing some workers to change their retirement plans 

once again, in part to assist younger family members that may have lost jobs or income 

and are now in danger of losing their apartments or homes when federally mandated 

moratoriums are unlocked, possibly as soon as 6/30/21.  One additional consequence of 

older Americans working longer – younger workers anxiously expecting their time in the 

corporate spotlight may have to wait a little longer for promotions and the income bumps 

that come with those advancements (source: BTN Research).       

 

The last 6 weeks has seen at least one major stock index (Dow, S&P 500, or NASDAQ) 

setting an all-time closing high.  That run of success was scuttled for the time being when 

the Biden White House announced its backing of an increase of the capital gains tax rate 

on the wealthiest Americans from 23.8% to 43.4% (source: White House). 

 

There is bipartisan support for an infrastructure bill in Congress, it’s the dollar amount to 

back that effort that is up for debate.  President Biden’s broadly defined description of 

infrastructure (released on Wednesday 3/31/21) has been scored at costing $2.3 trillion.  

A counter proposal from a group of Senate Republicans that was released last week has 

been priced at $568 billion, or 25% of the original Biden plan.  The White House has 

indicated a desire to negotiate a compromise deal (source: Congress).                      

 

Notable Numbers for the Week: 
 

1. IT’S WHY THEY’RE CALLED JUNK - 1 out of 7 high yield bonds defaulted in 2009 (14%).  1 out of 19 
high yield bonds defaulted in 2020 (5.2%).  “Junk” or “high yield” bonds are rated below “Baa” by 
Moody’s or rated below “BBB” by S&P and Fitch (source: Fitch Ratings).            

 

2. VERY FEW - As of 4/15/21, only 1 out of every 13,000 fully vaccinated Americans contracted the 
COVID-19 virus after receiving all their shots (source: Centers for Disease Control and Prevention).    

 

3. A RECORD - The median sales price of existing homes sold in the United States was $329,100 in 
March 2021, an all-time record both on a nominal basis (i.e., not adjusted for inflation) and on an 
inflation-adjusted basis (source: National Association of Realtors).      

 

4. HARD TO GET OUT - Banks repossessed 7,320 homes nationwide during the first quarter 2021, but it 
took an average of 930 days (more than 2 ½ years) for a repossession to be completed (source: Attom 
Data Solutions).       
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