
The markets were generally higher last week, with the exception 
being the tech heavy NASDAQ.  The S&P 500 rose 1.2% while the 
NASDAQ fell 1.5%1.  Perhaps a better jobs report would have 
helped.  April added 266,000 jobs but expectations had been for 1 
million2.  Granted, any gain was preferable to the same time last 
year when Covid sent the jobs market tumbling to its greatest loss 
on record.  Retail spending is expected to show another positive this 
week as sales numbers are expected to show a 1% increase3.  

However, inflation rising, and we could see an annualized CPI above 3% for the first time since 
20113.  Continuing the trend from last week, stocks opened mixed on Monday with the DJIA 
hitting a new high while the NASDAQ fell further with Apple, Amazon, Facebook, and Tesla 
leading the downturn4. 
 
Vaccinations continue to rise and, here in Michigan, we are getting closer to the first benchmark 
for easing of restrictions and moving toward a new normal, 55% of the residents obtaining their 
first vaccination.  Businesses are hungry to get back to full staffing and are struggling to find 
employees.  Some have retired due to the pandemic, other changed careers or are happy 
collecting unemployment.  I know of a few food service locations that are begging for help and I 
hope they can survive.  Speaking of work, I ran across an interesting opportunity to earn an easy 
$1500.  Eachnight, a mattress reviews and sleep guides, is looking for adults to commit to 
napping every day for 30 days to test theories behind the pros and cons of napping5.   
Interested?  Check out the application on their website: https://eachnight.com/sleep-studies/get-
paid-to-nap/. 
---Chuck 

 
This Week’s Inspiration/ Activity: 
"We must be w ill ing to get rid of the life we've planned, so as to have the life that is 
waiting for us." 
Scholar, Joseph Campbell  
 
Your activity for this week is to be open for the opportunity you have been 
overlooking for grow th and personal improvement. 
 
This Week in History – 
May 10, 1869 -- Promontory, Utah -- presidents of the Union Pacific and Central 
Pacific railroads meet to drive in a ceremonial spike connecting their rail lines 
completing the transcontinental railroad across the United States6. 
 
1 see update below 
2 https://www.cnn.com/2021/05/07/economy/april-jobs-report-pandemic-anniversary/index.html 
3 https://www.marketwatch.com/story/consumer-spending-is-surging-but-so-is-inflation-11620419808?mod=economic-report 
4 https://www.marketwatch.com/story/consumer-spending-is-surging-but-so-is-inflation-11620419808?mod=economic-report 
5 https://www.cnn.com/2021/05/08/business/get-paid-for-napping-eachnight/index.html 
6 https://www.history.com/this-day-in-history/transcontinental-railroad-completed 
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In this week’s recap: Mixed market results as labor numbers cope with 
uncertainty. 
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THE WEEK ON WALL STREET 
Stocks closed mixed last week as signs of continued economic recovery and upbeat earnings 
helped some sectors while the struggles persisted for high-growth companies. 
 
The Dow Jones Industrial Average gained 2.67%, while the Standard & Poor’s 500 rose 1.23%. 
But the Nasdaq Composite index, home for many high-growth companies, lost 1.51%. The MSCI 
EAFE index, which tracks developed overseas stock markets, advanced 1.20%.1,2,3  

 
MIXED MARKET 
Energy, financials, materials, and industrials led the market higher on more upbeat news 
regarding the economic recovery. 
 
But technology and other high-valuation companies didn’t participate in the rally, weighed down 
by Treasury Secretary Janet Yellen’s comments that interest rates may need to rise. Despite a 
decline in long bond yields, high growth stocks were under selling pressure for most of the week.4   
 
On Friday, a miss on April employment numbers seemed to dial back fears that the Fed might 
have to adjust interest rates. Stocks rallied on the news, especially some of the hard hit high-
valuation companies.5 
 
LABOR MARKET PUZZLE 
The labor market appears to be gaining momentum ahead of a fuller summer reopening. The 
Automated Data Processing National Employment Report showed that private payrolls rose by 
742,000 jobs (the largest gain since September 2020), while new jobless claims fell to under 
500,000, sending its four-week average to the lowest point since the pandemic began.6,7 
 
With expectations set very high, the April employment report (266,000 new jobs) came in well 
short of the consensus estimate of one million new jobs. Businesses have complained about 
difficulties in hiring workers, with individuals delaying their return to the workforce due to 
health concerns and ongoing school closings.5

 

 
 
 
 
 
 



 
 

T I P   O F   T H E   W E E K 
 

 
When you get a minute, make a photocopy of all the material in your wallet. If you 

lose it, you'll have a photocopy of the contents rather than relying on your 
memory. 

  
 
THE WEEK AHEAD: KEY ECONOMIC DATA 
Tuesday: Job Openings and Labor Turnover Survey (JOLTS). 
Wednesday: Consumer Price Index (CPI).  
Thursday: Jobless Claims. 
Friday: Industrial Production. Consumer Sentiment. 
 
Source: Econoday, May 7, 2021 
The Econoday economic calendar lists upcoming U.S. economic data releases (including key economic indicators), Federal 
Reserve policy meetings, and speaking engagements of Federal Reserve officials. The content is developed from sources believed 
to be providing accurate information. The forecasts or forward-looking statements are based on assumptions and may not 
materialize. The forecasts also are subject to revision. 
 
THE WEEK AHEAD: COMPANIES REPORTING EARNINGS 
Monday: Duke Energy (DUK), Simon Property (SPG), Air Products and Chemicals, Inc. (APD), 
Marriott International (MAR).  
Tuesday: Electronic Arts (EA), Palantir Technologies, Inc. (PLTR). 
Wednesday: Coupang, Inc. (CPNG).  
Thursday: The Walt Disney Company (DIS). 
 
Source: Zacks, May 7, 2021 
Companies mentioned are for informational purposes only. It should not be considered a solicitation for the purchase or sale of 
the securities. Investing involves risks, and investment decisions should be based on your own goals, time horizon, and 
tolerance for risk. The return and principal value of investments will fluctuate as market conditions change. When sold, 
investments may be worth more or less than their original cost. Companies may reschedule when they report earnings without 
notice. 

 
 

 

Q U O T E   O F   T H E   W E E K 
 

 

“The most difficult thing is the decision to act, the rest is merely 
tenacity.” 

AMELIA EARHART 
  

 



 

 

 

 

 

 

 

 

 

 



 
 

T H E   W E E K L Y   R I D D L E 

 

I'm tall when I'm young and short when I'm old. What am I? 
LAST WEEK’S RIDDLE: Forward I am heavy, but backward I am not. What am I? 

ANSWER: The word “ton” backward is the word “not.” 

 

Know someone who could use information like this?  
Please feel free to send us their contact information via phone or email. (Don’t worry – we’ll 

request their permission before adding them to our mailing list.) 

 

Investing involves risks, and investment decisions should be based on your own goals, time horizon, and tolerance for risk. The return and 
principal value of investments will fluctuate as market conditions change. When sold, investments may be worth more or less than their 
original cost.  

The forecasts or forward-looking statements are based on assumptions, may not materialize, and are subject to revision without notice.  

The market indexes discussed are unmanaged, and generally, considered representative of their respective markets. Index performance is not 
indicative of the past performance of a particular investment. Indexes do not incur management fees, costs, and expenses. Individuals cannot 
directly invest in unmanaged indexes. Past performance does not guarantee future results. 

The Dow Jones Industrial Average is an unmanaged index that is generally considered representative of large-capitalization companies on the 
U.S. stock market. Nasdaq Composite is an index of the common stocks and similar securities listed on the NASDAQ stock market and is 
considered a broad indicator of the performance of technology and growth companies. The MSCI EAFE Index was created by Morgan Stanley 
Capital International (MSCI) and serves as a benchmark of the performance of major international equity markets, as represented by 21 major 
MSCI indexes from Europe, Australia, and Southeast Asia. The S&P 500 Composite Index is an unmanaged group of securities that are 
considered to be representative of the stock market in general. 

U.S. Treasury Notes are guaranteed by the federal government as to the timely payment of principal and interest. However, if you sell a 
Treasury Note prior to maturity, it may be worth more or less than the original price paid. Fixed income investments are subject to various risks 
including changes in interest rates, credit quality, inflation risk, market valuations, prepayments, corporate events, tax ramifications and other 
factors. 

International investments carry additional risks, which include differences in financial reporting standards, currency exchange rates, political 
risks unique to a specific country, foreign taxes and regulations, and the potential for illiquid markets. These factors may result in greater share 
price volatility.  

Please consult your financial professional for additional information. 

This content is developed from sources believed to be providing accurate information. The information in this material is not intended as tax or 
legal advice. Please consult legal or tax professionals for specific information regarding your individual situation. This material was developed 
and produced by FMG Suite to provide information on a topic that may be of interest. FMG is not affiliated with the named representative, 
financial professional, Registered Investment Advisor, Broker-Dealer, nor state- or SEC-registered investment advisory firm. The opinions 



expressed and material provided are for general information, and they should not be considered a solicitation for the purchase or sale of any 
security. 

Copyright 2020 FMG Suite. 
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