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Market Overview Written by Strata Financial Group, LLC 

Although the market volatility continued in May, stocks ended the month pretty much 
flat, with the NASDAQ being the only major index to close in the red for the month 
(down -1.93% per Morningstar).  After this relatively flat month, have we found the 
bottom, or can stocks fall even more before we see a recovery? 

Well, there are a lot of variables that go into answering that question, with arguably 
the two most important being “inflation” and “recession.”  President Biden and the 
Federal Reserve (the U.S. central bank) have the precarious task of trying to reduce 
inflation without sending the country into a recession.  Biden has already taken 
measures to fight inflation, such as releasing oil reserves, improving port operations, 
and investigating gasoline price gouging – but to no avail.  Gas prices might even 
continue to rise as more countries cut off oil purchases from Russia. 

The one positive in all of this is the historically low unemployment rate, which has 
fully recovered from the start of the pandemic in 2020.  While low unemployment is 
generally a good thing, it increases the demand for workers in the labor market, and as 
a result, we have seen tremendous wage growth recently (which is exactly what you 
DON’T want to see when you are trying to fight inflation). 

Despite the headwinds, the Fed will continue onward with their plan to increase 
interest rates throughout the rest of the year and into 2023.  Additionally, the Fed has 
begun what’s called “quantitative tightening” by reducing their bond purchases so that 
less money is injected into the economy.  All eyes will be on the next inflation report 
with hopes of a continued downtrend from the March peak of 8.5% (per the Bureau of 
Labor Statistics). 

As painful as it may be right now, we are continuing to hold our positions and 
rebalance as necessary.  As long as your financial picture has not changed, we 
encourage you to trust the process and not let short-term fear affect your long-
term goals.  This is all part of the process.  We are here if you need us, so feel free 
to give us a call if you would like to talk about your specific situation in more 
detail! 

Market Indices Source: Morningstar 
Percent annualized total return rates as of 05/31/2022 

Index YTD 1 Year 3 Year 5 Year 10 Year 15 Year 

MSCI ACWI -12.83% -6.78% 11.71% 9.00% 10.25% 5.39% 

MSCI ex US -10.74% -12.41% 6.49% 4.42% 6.39% 2.25% 

S&P 500 -12.76% -0.30% 16.44% 13.38% 14.40% 9.04% 

NASDAQ -22.53% -11.53% 18.44% 15.34% 16.89% 11.92% 

DJIA -8.43% -2.65% 12.30% 11.87% 12.91% 8.75% 

Russell 2000 -16.57% -16.92% 9.70% 7.72% 10.83% 6.84% 

Barclays US Bond -8.92% -8.22% 0.00% 1.18% 1.71% 3.35% 

 Indices cannot be invested in directly, are unmanaged, and do not incur management fees, costs, and expenses. 
Past performance is not a guarantee of future results. 
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Treasury Yield Curve Source: U.S. Department of the Treasury 
Rates as of 05/31/2022 

 

Mortgage Rates  Source: Freddie Mac 
10-Year rolling monthly rates 
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Featured Article  
Should Retirees Stay Invested and Ride Out These Volatile Times? 
5/13/2022 –  Nicholas J. Toman, CFP® (Click here for the link to the article online) 
     As volatility and uncertainty in the financial markets remain at levels unseen in years, one of the most common 
questions for those readers who are currently retired or plan to retire soon, is this: “Should we stay invested and allow our 
investments to just ride out this wave?” 
     It’s a question that almost all investors, no matter what age, have been asking for months.  However, for those 
approaching their golden years, getting this decision right is critical to maintaining a prosperous retirement and avoiding 
the need to put life on hold. 
     There is absolutely no one right answer to this question given that the needs, wants and desires of every retiree are so 
vastly different.  Relying on generic advice to determine the most appropriate strategies can be dangerous and result in 
less-than-desired outcomes. 
     Though there are many parts to this equation, here are a few foundational things to consider when answering this 
question for yourself: 
1. Know your ‘Income Security Score’ - Your Income Security Score is quite simply the percentage of your monthly 
expenses that are covered by predictable and guaranteed sources of income, such as Social Security, pensions and annuities.  
For example, if your monthly expenses are $5,000 and these guaranteed income sources combined account for 
$3,000/month, then your income security score would be 60%. 
     In this case, there is a “gap” to be filled of $2,000 that needs to come from other sources just to maintain lifestyle.  If that 
means taking regular distributions from accounts that are volatile and fluctuate, that can be a dangerous approach, 
resulting in possibly having to sell assets when values are low.  However, if your score is near or at 100%, you should now 
have more flexibility to ride out the ebbs and flows of the market and be better positioned to dictate when to make those 
distributions. 
2. Understand Your Various ‘Investment Time Frames’ - As retirement approaches, there is a good chance you heard 
someone tell you that your investment time horizon is short, and the prudent thing to do is shift a significant portion of 
your assets away from stocks and into historically more conservative investments like bonds, CDs or cash.  But understand 
that not all parts of your retirement will fall under the umbrella of a “short” time horizon. 
     The actual need for cash in the near future would ABSOLUTELY apply and be considered a near-term need.  However, 
living a quarter century or more in retirement, paying for the cost of health care or continuing to grow a legacy you wish to 
leave are all still pieces to this equation that require us to consider long-term growth strategies for that portion of our 
wealth, which we may be comfortable keeping invested. 
3. Find Fun (and Security) with a Second Career - For those retirees willing and able, finding part-time work doing 
something they love could be beneficial in several ways.  Think about combining work with endless amounts of hobbies or 
passions, such as securing employment at an area golf course, lawn and garden center, or with a local sports team.  Your 
options are endless, but could be significant if part of your overall plan. 
     Besides the emotional satisfaction a second career could bring, the ancillary income you earn could help fill any gap that 
may exist in your Income Security Score (see above) and eliminate the need for regular distributions from your 
investments, possibly allowing you to stay the course during these volatile times.  In addition, any excess earnings not 
needed to meet monthly obligations can be invested systematically into the market to take advantage of dips or declines. 
Not only will you not be needing to sell when your portfolio is down, but instead you can make this work to your advantage 
by purchasing new investments at a discount. 
4. Fill the Right Buckets - It’s important to view your wealth in its entirety and determine how much you will need to 
carve out and dedicate for your short, intermediate and long-term needs, wants and desires.  Do not co-mingle funds for 
these various needs, but instead determine how much to set aside for things such as generating needed monthly income, 
future health care costs, legacy wishes or even discretionary desires. 
     As you gain a better understanding of your retirement needs in totality, you will be in a better position to determine how 
much of your wealth you can subject to the risk in the market and how much you will need to reallocate to other options, 
such as cash or insurance tools. 
5. Get More Active with Your Money - For your money that remains in the market, transitioning from a “passive” money 
management approach to one that is more “active” could be a nice option.  Passive investing, also known as buy-and-hold 
investing, may have worked well during our 20s, 30s or 40s because it was simple, automatic and quite possibly 
inexpensive.  However, because the impact of market highs and lows is felt even more in retirement, it’s important to help 
smooth out the ride. 
     Consider hiring an adviser whose approach to active money management is one you can understand and are comfortable 
with.  There are dozens of active philosophies and strategies, so find an adviser who is information driven and willing to 
recalibrate portfolios however often the data warrants, versus relying solely on individual advisers trying to “time the 
market” based on a “gut feel.”  Understand that there is no perfect philosophy of active investment management, so do your 
homework to find the right fit. 
     These are uncertain times with no apparent end in sight.  Take time to reflect on these principles as you navigate the 
path ahead. 
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If the markets’ ups and downs have you feeling sick, it’s time to take stock of your 
whole financial picture. Here are five pieces of that puzzle to help guide your decision. 

https://www.kiplinger.com/retirement/604668/should-retirees-stay-invested-and-ride-out-these-volatile-times
https://www.kiplinger.com/retirement/estate-planning/604471/whats-your-investing-time-frame
https://www.kiplinger.com/retirement/602951/great-jobs-for-retirees
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Devan Harmych will be joining us again for his third summer internship at Strata Financial Group, LLC. 
Devan is Ron Jurczynski’s nephew and will be graduating from Bowling Green State University in December 
with a dual specialization in accounting and finance. He is involved in the professional accounting fraternity 
Beta Alpha Psi and plays intramural sports. While working this summer he will also be studying for the CPA 
Exam. Devan will be working out of the Sheffield Village, OH office this summer. 

Jack Eddingfield is a fourth-year business finance major at University of Cincinnati and will be interning with 
Strata for the summer.  He will be working with Tony in the Dublin, OH office assisting with investment 
research, working on improving efficiencies, and helping with client service items.  He is excited to gain some 
valuable experience in the financial services industry and learn about the many ways we help our clients. 

Kyle Hancharick and his wife, Lauren, welcomed their second child into the world, Lucy Elizabeth Hancharick, 
on May 3, 2022.  Mom and baby are both doing great.  Lucy will be interning with Strata in the year 2040. 

Dominic Elmo graduated from the University of Massachusetts-Amherst last month with a degree in finance 
concentrating in alternative investments. As well as being a student at UMass, Dom was a member of the 
UMass Amherst varsity lacrosse team for all four years where he earned commissioner honor roll awards. He 
is joining strata FULL-TIME this month as a financial advisor assistant in the Dublin office with Tony. 

 

Strata News 
Personnel Updates 

Community Service 

For our May community service initiative, Strata Financial Group was a Gold Sponsor for the Butch Wagner 
Memorial Golf Outing at Mills Creek Golf Course in Sandusky, OH.  Strata’s own Ron Jurczynski and Nate 
Harmych teamed up with Chris Harmych and Brent Baumgartner to shoot 10 under par for the scramble. 

For 64 years, Charles “Butch” Wagner was a devoted sports writer and editor at the Sandusky Register.  
During his time there he passionately highlighted thousands of local student-athletes and their 
accomplishments on and off the field.  His name is synonymous with sports in the Sandusky area.  A 
scholarship fund has been established in his memory to continue supporting local student-athletes and 
their endeavors. 

Strata was honored to be a part of the memorial golf outing and to support the Butch Wagner scholarship 
fund.  
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Left to Right: Brent Baumgartner, Ron Jurczynski, Nate Harmych, 
and Chris Harmych on the tee box of Strata’s sponsored hole. 
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The Strata Team Our Offices 
  

Anthony Campagni, CFP® 
Managing Partner & Financial Advisor 
(614) 798-8666 
apc@stratafinancial.com 
 
 
 

Ronald Jurczynski, CPA, PFS 
Managing Partner & Financial Advisor 
(440) 934-3222 Ext. 118 
rjurczynski@stratafinancial.com 
 
 
 

Mitchell Romeo, CPWA®, CPFA 
Managing Partner & Financial Advisor 
(440) 724-1950 
mromeo@stratafinancial.com 
 
 
 

Kyle Hancharick 
Financial Advisor 
(440) 934-3222 Ext. 117 
khancharick@stratafinancial.com 
 
 
 

Emily Dohnenko 
Business Operations Manager & Advisor Assistant 
(440) 934-3222 Ext. 114 
edohnenko@stratafinancial.com 
 
 
 

Hannah Dohnenko 
Business Operations Associate & Advisor Assistant 
(440) 934-3222 Ext. 111 
hdohnenko@stratafinancial.com 

 
 
 

 
CLEVELAND 
5058 Waterford Drive 
Sheffield Village, OH 44035 
Phone: (440) 934-3222 
Fax: (440) 934-3223 
 
 
COLUMBUS 
6195 Emerald Pkwy, One North 
Dublin, OH 43016 
Phone: (614) 798-8666 
Fax: (614) 798-1382 
 
 
Office of Supervisory Jurisdiction 
Harrington Asset Management, Inc. 
6195 Emerald Pkwy, One North 
Dublin, OH 43016 
Phone: (614) 798-1345 
Fax: (614) 798-1382 
 
 

Disclosures 
      
Securities and investment advisory services offered through Royal Alliance Associates, Inc. (RAA) member FINRA/SIPC. Additional 
advisory services offered through Harrington Asset Management, Inc. RAA is separately owned and other entities and/or 
marketing names, products or services referenced here are independent of RAA. 
 

These materials are provided for general information and educational purposes based upon publicly available information from 
sources believed to be reliable—we cannot assure the accuracy or completeness of these materials. The information in these 
materials may change at any time and without notice. 
 

To the extent that this material concerns tax matters, it is not intended or written to be used, and cannot be used, by a taxpayer for 
the purpose of avoiding penalties that may be imposed by law. Each taxpayer should seek independent advice from a tax 
professional based on his or her individual circumstances. 
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