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U.S. stocks closed lower on Friday, ending a 
four-day winning streak for major equity 
benchmarks, as investors worried about the 
deterioration in U.S.-China trade relations 
after a bill supporting Hong Kong protesters 
was signed by President Trump late on 
Wednesday.

The New York Stock Exchange and the 
Nasdaq closed early at 1pm. Eastern on 
Friday after the U.S. Thanksgiving holiday 
closed markets Thursday.

The Dow Jones Industrial Average DJIA 
retreated 112.59 points, or 0.4%, to close at 
28,051.41 while the S&P 500 SPX slipped 
12.65 points, or 0.4%, to finish at 3.140.98. 
The Nasdaq Composite COMP fell 39.7 
points, or 0.5%, to end at 8.665.47.

For the week, the Dow is up 0.6%, the 
Nasdaq gained 1.7%, and the S&P 500 rose 
1%. For the month, the S&P rose 3.4%, the 
Dow climbed 3.7%, and the Nasdaq gained 
4.5%. This marked the biggest monthly 
gains for all three major equity benchmarks 
since June.

According to Dow Jones Market Data, 
trading on the NYSE during Thanksgiving 
week was 11.4% lower than the average of 
the rest of the year in 2018, while volumes 
on the Nasdaq were 14.5% lower.
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China of fers concessions

Trade negotiators from the United States and 
China spoke by phone Tuesday. Chinese trade 
officials said the two sides had "reached 
consensus on properly resolving relevant 
issues" and had agreed to continue working 
toward a resolution of the remaining issues 
addressed by the phase-one deal. The 
proposed agreement is shaping up to be more 
comprehensive than investors had 
anticipated, with deeper intellectual property 
protections from China having been added to 
the package. Both sides appear to seek the a 
more complete deal because of the difficulties 
of making progress on trade matters in 
advance of a US presidential election, such as 
the one in this fall.

US grow t h rat e revised

The US economy expanded at a 2.1% annual 
pace in the third quarter, an upward revision 
of the 1.9% rate reported in October. That 's 
slower than the 3.1% rate in the first quarter 
of the year. Corporate profits declined 0.6% on 
the quarter. Data compiled so far in the fourth 
quarter suggest the pace of growth will 
decelerate, due largely to a slowdown in 
business investment. However, there were two 
Q4 bright spots this week as new-home sales 
rose in October at the fastest pace in 12 years 
and durable goods orders rose a 
better-than-expected 0.6%.  

Fed repor t s m odest  grow t h for  US econom y

The US Federal Reserve's Beige Book reports 
that the US economy grew modestly through 
mid-November amid solid consumer spending 
and an uptick in manufacturing. Early in the 
week, Fed Chair Jerome Powell said policy in 
now well positioned to support a strong labor 
market and to return inflation decisively to the 
Fed's 2% target.

Trum p signs Hong Kong bil ls

One Wednesday, US President Donald Trump 
signed into law two bills aimed at curbing 
human rights abuses in Hong Kong. One bill 
threatens to strip the region of its special 
trading status with the US. China has strongly 
condemned the US action, saying it amounts 
to interference in its internal affairs, but the 
new law is not expected to seriously disrupt 
ongoing trade talks.
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Tech Data Corp. TECD jumped 12% on Friday 
after the company agreed to be bought by 
private-equity group Apollo Global 
Management APO. Tech Data?s board 
unanimously accepted the amended offer of 

$145 a share.

Amazon.com AMZN and Walmart WMT were 
in focus as Black Friday holiday gets 
underway. With $600 million in Black Friday 
online sales tallied by 9 a.m. ET, according to 
Adobe Analytics ADBE Black Friday is on 
track to finish with $7.4 billion in sales.

HEADLINERS

Bank of Japan Governor Haruhiko Kuroda 
testified this week that the bank's monetary 
policy stance is tilted toward accommodation. 
The comments came amid news that 
industrial production declined 4.2% in October 
while retail sales tumbled 14.4% as a result of 
consumers front-loading demand ahead of an 
October 1 sales-tax increase.

Pro-democracy candidates swept to victory in 
Hong Kong district council elections, taking 
347 out of 452 seats and gaining control of 17 

of 18 districts on heavy turnout. Chief 
Executive Carrie Lam conceded that the result 
illustrated dissatisfaction with the current 
situation.

Chinese industrial profits dropped 9.9% in 
October.

The European Commission reports that 
economic confidence improved in November, 
with its sentiment index rising to 101.3 from 
100.8 in October.



Couples may be able to head off many of the problems in a marriage that money 
can cause. Click to learn more.                                                                         

                 -Randall Fielder 
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THE WEEK AHEAD

PREVENT A RIFT: MONEY TIPS FOR NEWLYWEDS 
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