
October 23, 2019 

 

Greetings Clients & Friends, 

 

Not sure about all of you, but it feels to me like 2019 has gone by in a blur.  Here we are in the 4th 

quarter; Thanksgiving and the holiday season will be upon us before we know it.   

I’ve been telling clients in review appointments lately that, if you’d only watched the news this year, and 

not paid any attention to what the financial markets have done, you might assume that it has been a 

tough year and that account values would be down.  Of course, the opposite has been true.  In spite of 

trade war, impeachment talk, etc., it’s been a year of positive returns pretty much across the board.  

Prices on equities and fixed income products have moved up this year through the 3rd quarter.  October 

has a history of market drops, but as I write this, October has been positive.  In my opinion, the 

important thing to keep in mind when it comes to stock prices is that the ultimate driver of price is 

earnings.  If corporate America is profitable consistently on a long-term basis, stock prices should move 

in an upward fashion over time.  There will of course, be corrections and short-term chaos, but in 

general, staying the course over time has proved to be a solid strategy. 

I say that last sentence partly because the question has started coming up about next year.  I think we’re 

probably kidding ourselves if we don’t anticipate some market gyration in 2020 because of the national 

elections.  We always evaluate each client situation individually and adjust accordingly, but I can tell you 

that my position will more than likely be that money will need to stay invested in general.  Trying to time 

the financial markets is a tricky proposition that I try to stay away from.  We will revisit each situation as 

we go through our review cycle. 

Other items…. 

Thanks to all of you that use online access and MoneyGuide Pro.  We know that there have been some 

occasional issues and confusion with these systems.  I think these things will improve over time, and 

we’re very willing to help solve problems with login, passwords, etc.  Callie is our go-to person for help 

with technology and she can be reached at 706-602-8500 ext 4.   

Thanks to all of you for your continued confidence and business.  We all wish you the best for the rest of 

2019. 

 

Russell 

- 


