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So, all this hype about Bitcoin 
had me thinking. It seems like 
it's become mainstream enough 
that a lot of people are really 
starting to talk about it. But what 
the heck is it? First of all, I want 
to make it clear that I am no ex-
pert in this, but I am an educated 
observer. I’ve come to learn that 
Bitcoin, also known as a cryp-
tocurrency is a form of digital 
“currency” that can seamlessly 
be transferred from one person 
to another electronically all over 
the world. *Created in 2009 by an 
unknown author under the name 
Satoshi Nakamoto these coins 
are recorded in a public domain 
known as the “blockchain”. Com-
plex computer systems “mine” 
for new bitcoin using a far more 
complicated process that I can 
understand. 

These “Miners” are awarded new 
bitcoin, that then become avail-
able to be traded or used to pur-
chase goods and services from 
vendors that accept Bitcoin as 
payment. The amount of bitcoin 
that will ever be created is 21 mil-
lion. Where they come up with 
that number, I have no idea, but 
I’m sure it makes perfect sense to 
the developers. 
*https://en.wikipedia.org/wiki/
Bitcoin

So, having said all that, for it to 
work as a currency, it must have 
stability in its pricing. Just this 
past year the value of a Bitcoin* 
has risen from $798.78 on Tues-
day, December 20th, 2016 to 
$18,960.52 on Monday, December 
18th, 2017 as I’m writing this arti-
cle! That’s an increase of 2,274%! 
So, is it all just hype and specula-
tion or will it change the way we 
conduct business globally? Your 
guess is as good as mine. 
*https://www.coindesk.com/
price/

It is too easy to become hypno-
tized by the allure of wildly ob-
scene returns when people are 
telling stories of how they turned 
a minimal investment into a small 
fortune. But, I must take a step 
back and really think about what 
this new form of ecurrency really 

is. At least when you value other 
assets, like the stock of a company, 
you can derive an estimated net 
present value based on the future 
earnings potential of the compa-
ny. Bitcoin has no future earnings 
potential in that sense. Maybe 
gold is a better comparison then. 
By itself, gold has no real value, 
other than what someone else is 
willing to pay you for it. 

However, you could at least estab-
lish a minimum baseline of what 
gold should be worth based on 
the cost it takes to mine it. After 
you’ve paid your workers, leased 
your mining equipment, paid for 
the mineral rights of the land, etc. 
there’s a measurable cost to how 
much it takes to mine an ounce of 
gold. Add a profit margin worth-
while pursuing and there you 
have it. A tangible baseline value. 
Bitcoin may have some of that. 
The costs associated with “min-
ing” these Bitcoin, I’m sure aren’t 
cheap. But does it justify a valua-
tion over $18,000? I don’t know. 
So, in the end, I’m not suggesting 
that Bitcoin has no value at all. If, 
in fact, it is adopted as a worldwide 
currency, it very well will have in-
trinsic value. However, what that 
intrinsic value truly is, your guess 
is as good as mine.

So, my advice on Bitcoin, if you're 
thinking about buying some, is 
to treat it as pure speculation and 
gambling. Don't risk any money 
you cannot afford to lose.

Well, here we are, a new year is 
upon us full of promise and hope. 
It’s been one full year under the 
Trump presidency. Whether you 
agree with him or not he has cer-
tainly brought change to Wash-
ington! I believe it's also instilled 
a confidence in the business 
community which has led to this 
robust economic growth we’ve 
been enjoying. If he would just 
stay off Twitter though, right? 
The month of January we cele-
brate New Year’s Day on January 
1st and Martin Luther King Jr. 
Day on the 15th. Let’s make this 
a great year!

Respectfully, 
Scott Weidman, CFP®

Or… Another Tulip Fever?
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   In early December, I had tak-
en Savannah to DeLeon Springs 
for breakfast at the Old Spanish 
Sugar Mill. One of our favorites. 
I read, not too long ago, that 
they may have closed down the 
restaurant, but thankfully, it was 
still open and bustling with hun-
gry patrons. I was truly surprised 
to learn just how few people have 
even heard of this wonderful lit-
tle Treasure, that I felt the need 
to include it in our newsletter.

When you arrive at the gate in 
DeLeon Springs, there is an en-
trance fee, so you’ll probably 
want to spend a whole afternoon 
enjoying the park as well, swim-
ming, hiking or canoeing. The 
atmosphere of the Old Sugar 
Mill restaurant is very rustic, as 
though you’ve taken a step back 
in time into another era of Flor-
ida’s history. 

Every table has its own griddle 
nestled in the center and you get 
to pour out all the pancakes you 
could possibly eat. (I know that 
goes against your New Year’s res-
olutions, but oh well, some rules 
can be bent at times). They serve 
their very own stone ground mix 
or a more traditional white flour 

mix for the less adventurous.
Kids absolutely love to pour all 
shapes and sizes of batter care-
fully crafting the perfect pan-
cake filled with bananas, nuts, or 
chocolate chips or whatever else 
you get on the side. 

This time of the year, when the 
weather is a little cooler, it is ide-
al because it can get pretty warm 
inside the restaurant in the sum-
mer with all of those griddles 
working overtime. 

So next time you can’t think of 
something fun to do with the 
kids or grandkids on a weekend 
afternoon,or when family comes 
to visit and you want to expose 
them to the “real” Florida, take 
the trip and make some wonder-
ful memories they’ll take back 
home with them. 

Making Memories at the Old Spanish Sugar Mill

  I know I definitely don’t feel 18 
years older and I’m sure you feel 
the same way.Seems like it was just 
yesterday we were all afraid the 
clock would strike 12 midnight 
and everyone’s bank account infor-
mation would be lost. What hap-
pened since the turn of the centu-
ry? As each year passes, it amazes 
me just how quickly the years come 
and go! As the door closes on 2017, 
a new door opens, full of hope and 
promise. I challenge you to take 
this time to really envision the year 
ahead. Don’t let your New Year’s 
Resolution just pass by without 
acting on it. Whether it’s joining 
the gym, cutting out the carbs, giv-
ing up smoking or getting control 
of your finances (hey I can help 
you with that!), the very first step 
is to WRITE IT DOWN! A Wish be-
comes a Goal as soon as you put 
pencil to paper and a Goal becomes 

a Task when you put it in your cal-
endar and give it a deadline. Here 
are a few ideas to help you achieve 
the very best 2018 possible. 
1. The Very First Thing, I Believe, 
You MUST Do to Make Con-
structive Change in Your Life, 
is to Just STOP and REFLECT.
Too many of us go through those 
routines, without ever taking 
the time to think about our suc-
cesses and more importantly 
our failures. What worked and 
what would you have changed?
2. Recognize What’s REALLY Im-
portant to You. Is it family, ca-
reer, religion, health? What’s the 
number one thing that you want 
to be better at for the year ahead? 
3. Set Your Personal Goal and 
Make it Attainable. Any goal has 
to be both measurable and at-
tainable. As the saying goes, “if 
you shoot for the moon and miss, 

you’ll still wind up in the stars.”
4. Now, WRITE IT DOWN. Make 
your goal come alive. It’s just 
that simple. Once you put it on 
paper, your subconscious begins 
to take over. Sometimes without 
even having to exert much effort.
You can easily overthink the 
whole process of goal setting 
and become victim to analysis 
paralysis. So, keep it simple. I 
think the key is to have some 
small bite sized pieces in our 
lives that we want to change 
and make better. Set the ball in 
motion with your goal setting 
and may you have the best 2018 
ever! See you at the finish line! 

I Was Just Thinking...It’s Been 18 Years Since Y2K?!?


