
Business Perspective

As we look ahead to the summer months, we 
can’t help but think what a challenging year it’s 
been so far. At the same time, we’re encouraged by 
the resiliency and accelerated innovation among US 
businesses and the efforts by our national, state, 
and local governments to support our communities. 
And we continue to be amazed by the unparalleled 
dedication and cooperation among our front-line 
healthcare professionals and medical researchers to 
see us through to the other side of this health crisis.

In a similar way, the recent strength of the financial 
markets appears to be looking beyond continued 
economic weakness. Much of the economic news 
has been dismal, and there may be more bad news 
ahead, but economic data is backward-looking. It’s 
important to remember that the stock market looks 
forward.

Economic numbers are still negative, but they aren’t as bad as they were a month ago, and that’s usually been a 
prelude to things starting to get better. New claims for unemployment are still historically high, but they’ve improved 
eight weeks in a row, and the total number of people on the unemployment rolls has actually started to drop (US 
Labor Bureau). Manufacturing activity contracted in May, according to the Institute for Supply Management Purchasing 
Managers’ Index, but it was better than the prior month for the first time since January. And new home sales actually 
rose in the most recent US Census Bureau data for April, when they were widely expected to collapse.

Small businesses are anticipating better times ahead, too. In a recent survey by the National Federation of Independent 
Business (NFIB), small businesses expressed the most optimism about the economy improving than at any time in the 
last year and a half. And if they expect improvement, they’ll prepare for it—by retaining or rehiring workers, restocking 
inventories, and continuing to follow best practices for keeping customers safe.

Looking forward also means gauging the ongoing impact of fiscal support. In the United States, Congress is working 
on a new stimulus package. The European Commission recently announced an unprecedented 750 billion euro stimulus. 
Japan has announced additional stimulus that could bring its total pandemic response to 40% of that country’s gross 
domestic product (GDP). While debt levels are rising and may have to be addressed in the future, these current fiscal 
actions continue to play an important role in limiting any long-term economic damage from the recession.
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The stock market may have gotten a little ahead of itself, and there still may be bouts of volatility, but recent gains in 
the S&P 500 Index are not out of character. Like us, the markets are seeing things to look forward to. Consider the recent 
rally as the stock market’s version of anticipating dinner out with friends, enjoying a ballgame, or planning a vacation. 
These may not be right around the corner, and there may be setbacks along the way, but the plans have been made.

In the meantime, stay safe, thank you for supporting your local small businesses, and please give our office a call 
with any questions.

Don, Charlene, and Michael

Important Information

This material is for general information only and is not intended to provide specific advice or recommendations for any individual. There is no assurance that the views or 
strategies discussed are suitable for all investors or will yield positive outcomes. Investing involves risks including possible loss of principal. Any economic forecasts set forth may 
not develop as predicted and are subject to change. 

References to markets, asset classes, and sectors are generally regarding the corresponding market index. Indexes are unmanaged statistical composites and cannot be invested 
into directly. Index performance is not indicative of the performance of any investment and do not reflect fees, expenses, or sales charges. All performance referenced is historical 
and is no guarantee of future results.

All data is provided as of June 3, 2020.

Any company names noted herein are for educational purposes only and not an indication of trading intent or a solicitation of their products or services. LPL Financial doesn’t 
provide research on individual equities. 

All index data from FactSet.

This Research material was prepared by LPL Financial, LLC. All information is believed to be from reliable sources; however LPL Financial makes no representation as to 
its completeness or accuracy.

Stay Cool This Summer

Did you know that 36% of heat-related deaths in the U.S. were among people over age 65, according to a CDC 
report. With summer upon us, here are 10 great tips from Senior Magazine on ways to stay cool in hot weather.

1. Drink plenty of cool water throughout the day (don’t wait until you feel thirsty) and avoid alcohol and caffeine 

2. Eat cooling snacks like homemade popsicles (Tip: catch drips with a cupcake liner), frozen peas, or slightly
    frozen grapes 

3. Eat light, cold meals like chicken or pasta salad instead of heavy, hot dishes like pot roast 

4. Place a cool washcloth on the back of the neck and a pan of cool water close by to periodically re-cool the towel 

5. Sit with feet in a pan of cool (but not too cold) water 

6. Keep the house as cool as possible by keeping shades closed during the hottest part of the day and using
    inexpensive solar curtains 

7. Wear layers of lightweight clothing in light colored cotton so it’s easy to adjust to the temperature throughout
    the day by removing or adding layers 

8. Visit a public cooling center like a recreation center, senior center, library, coffee shop, or shopping mall 

9. Take a cool shower, bath, or washcloth wipe-down. For maximum cooling, keep the water just below body
    temperature. 

10. Cover up with a flexible ice blanket – always use a towel to protect fragile senior skin from direct contact
      with the ice
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Don’s Personal Perspective
WOW! It amazes me how 

much our world has changed 
since March. I guess it is another 
reminder that we should never 
take anything for granted. I know 
I say it often, but most us don’t 
fully appreciate how blessed we 
are. Who would have imagined 
that Americans would be getting 
into physical confrontations over 
rolls of toilet paper and bottles of 

hand sanitizer! What I wouldn’t give to have the good old 
days -  going to the office, church, or dinner and a movie. 
I believe that God can use all things for good and this time 
is no different. We choose how we react to the challenges 
we have faced and will continue to face in the future. I 
choose to be the perpetual optimist I have always been, 
and I know many good things are going to come out of 
the challenges we are currently facing. I understand many 
people are struggling – so many people are out of work, 
working or trying to work from home with a bunch of little 
ones running around that are supposed to be in school. I 
know people who have worked their entire life to build 
up a successful business that now, can only sit and try to 
make it until their business returns to normal, knowing 
“normal” may never return. My heart goes out to those 
that are being pushed to their limit with these challenges. 
You have heard me say over the years that if you have your 
health, family, and friends, then you are indeed a fortunate 
and blessed person, regardless of what your bank balance 
reads.  I believe this now more than ever. I guess it is all 
about keeping everything in perspective, which I know is 
easier said than done. 

 
I wanted to share a few observations and things I've 

learned during this experience:

1. The media is worse than ever, focusing on as much 
negativity as possible, even if it must make things 
up or distort the figures. A prime example is when I 
read a headline from a major newspaper indicating 
that the number of people who tested positive for 
COVID-19 had skyrocketed in a particular location. 
Upon further examination and after reading a 
detailed article from a credible source, I realized that 
the drastic increase in confirmed cases was due to 
the fact that they had increased testing in that area 
by 300%. Naturally, if you are testing three times 
more people,  the number of positive tests is going 
to increase as well.  After I did the math, it was 
obvious that the percentage of those testing positive 
for COVID-19 had actually improved substantially. 

It was just a matter of the media manipulating the 
numbers to make things look as bleak as possible to 
scare people!

2. Worrying doesn’t even help anyone, EVER! I feel 
sorry for those that are cursed with the worry gene, 
as it causes so much stress and is detrimental to 
your health. My refusal to worry has saved me a lot 
of wasted time and effort over the years and that is 
one of the many things I am thankful for. 

3. It is important to try especially hard to be nice when 
we are going through trying times.  Many people 
are really stressed to their limits and they truly 
appreciate when someone goes out of their way to 
perform a random act of kindness. Doing the little 
things for others at times like these can make a huge 
difference.

4. Even if you don’t agree with or understand all the 
rules and restrictions, try really hard to be a good 
example to others and do what you know we are 
supposed to do. One person’s lack of respect for the 
restrictions can have a snowball effect and impact 
many, many people.

5. Keep in close touch with your family and true 
friends. None of us know how long we are going to 
be here or when we will see others again. 

6. Avoid negative news, which is most of it these days! 
Focus on the things you can control and forget 
about the stuff that you can’t.

...Continued on page 4
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I have had an interesting spring. As you are reading this, I am hopefully back home in Pittsburgh.  Jamie and I spent 
approximately four months “stranded” at our home in Grand Cayman. Our flight back to Pittsburgh was cancelled and 
the airport completely shut down shortly after we arrived. I am glad that Jamie and I were able to quarantine together 
and we have really enjoyed the quiet and relaxing schedules we have been on. We are both doing great from a health 
perspective, as are our extended families. I am consistently averaging about 70 miles a week or about 25,000 steps a day. 
I enjoy listening to books while I walk.  Between audiobooks and regular reading, I have already read over 50 books this 
year. Though I must admit, I really miss watching sports on TV and will be thankful when that returns. All three kids are 
doing fine and managing their hectic schedules, as are the seven grandchildren. Fortunately, before the “lock down”, we 
were able to visit with both families and had great fun together, which I prefer over Facetime and Zoom. So, I continue 
to be thankful, to appreciate every single day, and never take anything for granted.

 
God Bless and have a great summer!
Don

The Big Quarantine Clean...

Many of us had more time on our hands at home this year to do those deep spring-cleaning projects.  Along with 
cleaning out closets, pantries, garages, and attics, some may have dared to go into the personal records and office clutter.  
Today I want to highlight a couple of those back-shelf items.  

Often, we see individuals who take care of getting a will written and adopted, then it’s  set aside, never to be looked 
at again for many years.  Same can be said for our beneficiary designations.  It’s true that these generally do not need 
to be changed frequently.  Chances are, unless the people, places and things noted in a will change, no revisions are          
necessary.  Wills are usually set up to allow for some changes over time.  

People in our lives and our circumstances can change over the years.  It is important to consider these aspects.  Many 
of our younger clients are waiting until they are older to marry.  They have a different attitude about consolidating 
assets and could easily overlook beneficiary designations on retirement accounts or insurance.  Older clients may have 
addressed these designations when accounts were established a while ago and not given it another thought.  

However, it is important to note that the tax laws and rules can also change.  Take for example federal estate          
taxes.  For some, in the past it was necessary to establish a bypass trust to avoid federal estate tax consequences.  These 
rules have changed significantly over time.  Back in 2004, federal estate taxes applied when estates were valued at       
$1.5 million and up.  In 2020, the federal estate tax will impact those estates valued at or greater than $11,580,000!  So, 
if your documents were created prior to 2004, those bypass trusts may not be necessary anymore.

It is a good idea to review your estate plans including your will and any trust documents that have been created, to 
confirm all are still valid and current.  This could be simply taking it out of storage just to read through it.  Have there 
been changes to the people, places, things noted?  What rules apply today?  Is it necessary to have it reviewed and updated 
by your legal representative?  Is your estate now under the threshold for federal estate taxes, making the trust obsolete 
and if so, should you be adjusting any beneficiary arrangements?  Or are there other reasons for needing a trust, such as 
a special needs beneficiary or a spend-thrift heir or other planning considerations?  

In our meetings, some of you may have heard me quote my mentor, husband and BFF, John.  One of the things he 
would say, “The more things you have, the more worries you have!”  I think he was referring to things in the garage at 
the time, but it’s still valid here.  Perhaps this time of quarantine gave us a chance to be more intentional about what we 
have and what we need.  So, as you go through the closets, pantries, garages, and attics, remember to also review the 
hidden things like your wills and beneficiary arrangements to ensure following the intentions in your planning.  

We welcome the opportunity to discuss your estate plan with you. Please give our office a call and our staff will assist 
with appointment scheduling. 

Take Care,
Char
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Thoughts From Char 

I’m not going to succumb to the dramatic phrases we have heard repeated so much that they now sound trite.  You 
know-- about these unusual, scary, or unprecedented times.  These are weird times!  It is weird and the weirdness isn’t 
over.  Perhaps it’s becoming a little less weird, but we can’t escape the weird just yet.  So, what are the lessons this 
pandemic is teaching us?

My parents never experienced a pandemic of this magnitude.  A world war- yes; a gas war- yes, and a cold war- yes!  
But a pandemic wasn’t in the play book they passed on to me!  They did teach me to wash my hands, to cover my mouth 
and nose if I coughed or sneezed, and when sick, the right thing to do is stay home and keep the germs to yourself.  These 
are all things we should know and do and teach our young.  They are rudimentary. Fortunately, my mom also taught me 
how to sew, which comes in handy for mask making.   

With this time and space in the weirdness, we have an opportunity to go deeper.  So, I’ve been asking people:  What is 
one thing you’ve learned or one thing you are grateful for that surprised you during this pandemic? Here’s some of what 
we learned from the weirdness:

Random thoughts from a few 8th grade girls:
•  It was surprising to learn I miss going to school.
•  It’s not necessary to be so scheduled.  It’s been nice having a less hectic pace.
•  I learned how much I appreciate my family.
•  I miss having some alone time from my three sisters. 

Responses from adult friends and co-workers:
•  Thankful for my adult kids.  I miss spending time with them.
•  I’ve been able to finish some challenging crochet projects.
•  If I had to work from home all the time, I’d have a dog.
•  I miss seeing my mom.  She’s 92, in assisted living, and can’t have visitors.
•  I miss going to church, but thankfully found online ways to get fed spiritually.
•  Teaching grade school kids from home isn’t as simple as it sounds.
•  I never knew my house could be so clean!
•  I appreciate not having to dress up and go to work but miss the social aspect.
•  The commute that separates the workday from personal time is important- I need it.
•  I am grateful to be volunteering at the food pantry.  I’ve learned there are so many people who need help during this
   time and I want to give them hope and encouragement.

Responses from clients and retired friends:
•  I’m thankful for my neighbors.  They’ve looked out for us, getting groceries and whatever we need so we don’t have 
    to go out.  What a blessing!
•  I’ve learned that I was somewhat wasteful and I’m trying to do better now.
•  I’ve learned I really don’t need much to be content.
•  The kids got me set up so we could use Zoom to be together- to at least see them.
•  I finally have time to do more reading.  I’m really enjoying that aspect of this.
•  I’m getting better at using my iPad.
•  We haven’t cooked this much in a long time!  We’re saving money eating in.

We are grateful to have more time to watch TV and be on social media-said NO ONE!

There is no doubt the weirdness will change us.  But it doesn’t have to be a bad thing!  
Spread kindness, not germs.  Be safe and be present.  May your pandemic days bring you 
new-found joy, skills, and a greater appreciation for all the little things that make your 
life full and beautiful. 
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Living on the Bright Side

“Never regret a day in your life: good days give 
happiness, bad days give experience, worst days give 
lessons, and best days give memories.”

-  Unknown

Growing up, my mom and I loved to watch the Sci-Fi channel. One of our favorite 
shows to watch together were reruns of The Twilight Zone. Each episode presented a 
stand-alone story in which characters found themselves dealing with often disturbing 
or unusual events, an experience described as entering “the Twilight Zone,” often with 
a surprise ending and a moral. These past few months have felt like we are living through 
our own episode. 

Earlier this year, I celebrated my 30th birthday and it was one I will never forget. In 
celebration of the occasion, Megan and I, along with a group of friends, planned a trip 
to Columbus, Ohio to watch the Penguins play the Blue Jackets. In anticipation of the 
trip, I researched the best burger joint and pizza shop in town. We had about 24 hours to 
spend in Columbus and I was looking forward to making the most of it. The night before 
my birthday, on March 11, the NHL announced that due to COVID-19, the hockey game we were travelling to see was 
going to be played without fans in the stands. Needless to say, I was a bit disappointed. However, we talked it over with 
our friends and decided we would still travel to Columbus to see the sights, eat the snacks, and enjoy the game on TV at 
a sports bar. When we arrived into town and sat down to lunch, I looked up at the TV and saw, “NHL & NBA suspend 
season” was in bold writing on the screen. It was clear at that time, that we were experiencing something highly unusual. 
I kept waiting for Rod Serling to announce we had just entered, “The Twilight Zone.” 

I have found that certain aspects of the past few months have been a blessing. Less time in the car and cancelled 
travel plans have given me more time to practice guitar, catch up on my reading list, and slow life down. Megan and I 
have attempted to balance out her increased cookie baking with extra-long walks in the evenings and hikes through our 
beautiful local mountains. This extra time at home has given us all the opportunity to take a step back from our busy 
everyday lives and refocus our priorities. One of our clients put it best when she said to me, “Michael, you can either 
have faith or fear. I choose to have faith.” Each time I hear some bad news, I try to keep that quote in mind. 

Now that the summer has arrived and our restrictions have been reduced, I hope you all can spend time outdoors 
with those who are most important to you. I am looking forward to lots of cookouts, picnics, and golf outings. Moti-
vational speaker, Jim Rohn, summed it up well when he said, “Each of us, needs all of us and all of us, needs each of 
us.” I hope you and your families are safe, healthy, and finding creative ways to make wonderful memories this summer. 

Wishing you all the best, 
Michael

A Few Friendly Reminders

Do you use your Speakman Financial Group pocket calendar to help stay organized and keep track of your appoint-
ments?  We are going to order our 2021 pocket calendars soon!  If you would like to remain on our list to receive one and 
haven’t notified us yet, please call our office at 412-787-3373 to let Paula know or email her at paula@speakmanfinancial.com.

 Due to COVID-19, and in an effort to keep our families and clients safe, we are only offering appointments via 
telephone call or Zoom video chat for the foreseeable future.  Although, we have entered the “green” phase, we are still 
strongly encouraged by the governor to maintain social distancing when possible.  We thank you in advance for your 
understanding and looking forward to “seeing” many familiar faces during video chat reviews in the coming months!
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Spotlight on our Staff

We are pleased to welcome our newest team member, Brian Green, to The Speakman Financial 
Group! As our new Operations Manager, Brian is entrepreneurial minded, innovative, and very de-
tail-oriented. He has been instrumental in assisting The Speakman Financial Group in navigating 
the unpredictable nature of the past few months. Brian joins us after spending more than a decade 
working for Stanley Druckenmiller at Duquesne Capital Management, one of the financial industry’s 
most successful hedge funds.

 
Brian lives with his two children, Soleille and Paxton, in South Fayette and has been embracing 

his recent part-time job as a 4th and 6th grade homeschool teacher, a position he didn’t apply for. 
Soleille and Paxton’s favorite subjects are language arts and art class. Brian’s favorite is gym class 
and he deploys a variety of exercise routines that include hiking, jogging, and walking to keep his 
children’s blood pumping, much to their chagrin.

Brian is from a small town in Pennsylvania and visits his family regularly. He is a graduate of the 
University of Pittsburgh and spent time circumnavigating and studying abroad with the Semester at 
Sea Program. Brian remains involved with the Semester at Sea alumni organization, where he volun-
teers his time. His favorite charity organization to support is Global Links which provides medical 
supplies and resources to countries that are in need around the world. Outside of work and quaran-
tine home-schooling, Brian enjoys staying active, listening to music on his record player, and planning 
his eventual escape to Hawaii. He is excited to join The Speakman Family and looks forward to 
supporting and building a successful future. 

REMINDER:
The CARES Act and How It May Affect You

As you are probably already aware, in March, the US government approved and enacted the Coronavirus Aid, Relief and 
Economic Security (CARES) Act.  This 2.2 Trillion Dollar stimulus package, in addition to measures employed by the Federal 
Reserve, offered some hope to the marketplace. We saw the markets rebound, despite the staggering jobless claims report on 
3/26 which noted nearly 3.3 million Americans filed unemployment claims.

We wanted to remind you of some of the ways that the CARES Act may impact you:

•  Required Minimum Distributions are waived in 2020. This applies to Traditional, SEP and SIMPLE IRAs, as well as 
    401(k), 403(b) and Governmental 457 plans.  This also applies to both retirement account owners and beneficiaries
    taking stretch distributions.  
    For clients on a distribution plan, it will not be stopped unless you request us to do so.  Please contact our office if you
    wish to waive your RMD for 2020.
  
•  Filing deadline for 2019 Federal Income Tax has been extended to July 15, 2020. 
          °  Pennsylvania has also extended the deadline for filing 2019 State Income Tax to July 15, 2020.
          °  This also extends the deadline for making 2019 contributions to your Traditional or Roth IRA. 

We Want Your Email Address
Do you receive emails from our office?  We send market updates each month via email as well as additional, pertinent in-

formation throughout the year.  Also, we are adding new virtual events to our calendar this year and would love to invite you 
to attend educational and exciting webinars.  If you would like to be added to our email list, please call our office at 412-787-
3373 to provide your email address or you can send an email with your first and last name to karen@speakmanfinancial.com.  

Additionally, if you have had a change in mailing address, phone number or email address and have not notified our of-
fice, please reach out to let us know.
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Penn Center West Two
Suite 325
Pittsburgh, PA 15276

AT  YOUR  SERVICE
Our address is:
THE SPEAKMAN FINANCIAL GROUP
PENN CENTER WEST TWO, SUITE 325
PITTSBURGH, PA 15276

Email: don@speakmanfinancial.com
Phone: 412-787-3373
Out of town: 866-752-6734

If you are new to our office and would like to schedule 
an appointment with Don, Charlene or Michael, please 
call Paul Speakman Ext. 104.

Visit us online at:
www.speakmanfinancial.com

    We have established a presence on
Facebook to enhance communication with our clients 

and prospective clients regarding activities, special 
events and timely information. Be sure to

follow us on Facebook and “Like” us.           

Securities and advisory services offered through
LPL Financial, a Registered Investment Advisor,

Member FINRA/SIPC. The Speakman Financial Group
and LPL Financial are not affiliated
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The opinions voiced in this material are for general information only and are not intended to provide specific 
advice or recommendations for any individual. All performance referenced is historical and is no guarantee of 
future results. All indicies are unmanaged and may not be invested into directly.

The economic forecasts set forth in this material may not develop as predicted and there can be no guarantee 
that strategies promoted will be successful.

Any named entity, Speakman Financial Group and LPL Financial are separate entities.


