
It’s been a long winter but spring is finally here and there is good news on
the horizon.  As I write this note, according to the CDC roughly 38% of
the U.S population (126.6 million people) are now fully vaccinated and
57% of all adults have received at least one dose of a vaccine.  While
there is still a long way to go, we are moving in the right direction.

Speaking about moving in different directions, the members of the Potter
Financial Group are beginning their travel plans.  Bobbi and I just got back
from visiting my daughter at school in Santa Barbara (finally!) and then in
July we’ll be celebrating our anniversary in the Finger Lakes.   In June
both Sarah and Jason have family beach trips planned and Jackie will
soon get to spend some time with her parents in Boston.  In July Price will
be traveling to Upper Michigan and New Hampshire.  

We are all very excited to be traveling but we also know that travel will be
different in a post-pandemic world.  We still need to be responsible to
keep ourselves and our fellow travelers safe, so we are providing some
tips for traveling wisely while still having a great time.  

With better weather coming, we can all start to get outdoors for long walks,
kids sports and maybe even a baseball game! Our gardens are calling too.
 Let’s get out and be grateful for coming through a very tough time.  

Chip

Time for a Financial Spring Cleaning

If spring makes you think of opening windows to let in the fresh air it may
also have you taking a look around to see what needs to be replaced,
refreshed or repaired.  In other words, it’s time for spring cleaning.  But
what about doing a financial spring cleaning too? Financial spring
cleaning is about making sure your financial records are in order; it’s
about getting rid of old, unnecessary paperwork; it’s also making sure
your review meetings with your advisor are set-up.

Tips for a successful financial spring cleaning.

Review all your financial accounts.  Yes, we’ve discussed this before,
but make sure you have all of your account information in one place.  Is it
possible you have a retirement account  from an old employer you don’t
remember?  Check your files for old bank accounts and put that money to
better use.  Go through that paperwork and see what pops up.  We can
help you make sure your accounts are organized, consolidated and
working efficiently for you.

Speaking of paperwork. . . now is the time to clear out what you have
been keeping for years.  A lot of us have old checkbooks from long-closed
accounts, legal documents for homes we sold years ago or credit card
statements we no longer need.   How to know what to keep and what to
discard?  For small business owners go to:
http://www.irs.gov/businesses/small-businesses-self-employed/how-long-
should-i-keep-records.

For the rest of us a quick reference guide is:
 www.forbes.com/advisor/personal-finance/financial-documents-what-to-
save-what-t

Did you owe Uncle Sam or did you get a refund?  With the tax
deadline behind us, now is a good time to make any necessary changes
to improve next year’s return.  If you owed taxes, you should consider
changing your withholding at work or your estimated tax payments with
June 15 right around the corner.  Increasing contributions to your IRA,
401(k), 403(b) can also help.  Getting a refund is nice but if consistently
large, you should consider reducing your withholding or estimated tax
payments. This can increase your cash flow for other priorities.  Before
making any changes, remember to first discuss with your tax preparer.

Review your credit score.  This is important to do periodically.  Mistakes
are often made and can adversely affect your credit rating.  You can do
this annually for free through
http://www.annualcreditreport.com/index.action. The Consumer Financial
Protection Bureau (http://www.consumerfinance.gov), confirms that this is
the official website that allows you to access each of your credit reports
from all three of the major credit bureaus — Equifax, Experian, and
TransUnion — at no cost.

Make sure your review meeting with your advisor is set up. Whether
it is coming up soon or several months in the future, this is important to put
on your calendar.

Call us to help you with your financial spring cleaning.

Source:  http://www.financiallyalert.com/financial-spring-cleaning-
checklist/

Chip had a recent appearance on the radio program Aging Matters, a
Curtis Media Station, on what we all need to know about what to do in a
caregiving crisis.  

To listen to the interview visit our
website: http://www.potterfinancialgroup.com/

If you would like more information about the financial and practical
issues surrounding Caregiving, call us, we have the personal and
professional experience to help.

As Chip mentioned, we’re all looking forward to traveling again, but we are
aware that things may not be quite the same as before, here are some
things you need to know.

Traveling in the U.S?  

The CDC announced that fully vaccinated people can travel in the U.S. no
testing or quarantine protocols needed. But since not everyone in the
country is vaccinated, following CDC guidelines is still important.  These
include:

Wearing a mask
Maintaining social distancing.
Continuing to wash hands frequently.
Avoiding large crowds, even if you are vaccinated.

What if you are traveling with children?

Unvaccinated children are the wild card. If you are flying, fly non-stop if
possible, and try to fly at the least busy times.  Stay masked and
wash/sanitize hands frequently.  The goal is to keep everyone safe.

Foreign travel, where can you go?

It’s no longer enough to just pick a destination and go.  Now it is equally
important to know:  What countries are open to U.S. citizens and what are
a specific country’s policies regarding:

Masking• COVID-19 testing
Quarantine measures
Vaccination requirements

Using a site like Sherpa (http://apply.joinsherpa.com/travel-restrictions)
which has all of this information in one place can be a big help in figuring
out where to go and what the restrictions (if any) will be.

Ask lots of questions.

When booking your hotel or rental car, ask about their safety policies.  Is
check in and check out virtual?  What are their cleaning policies for
rooms, elevators and lobbies.  

Think about using a travel agent.

Travel agents are pros, they can give you the answers to your questions
and tell you what you need to know about your destination.  For example,
what are restrictions at museums, beaches, local attractions, etc.  If
something should go wrong, they can also negotiate on your behalf.

Remember, planning ahead for any trip is always a good idea, now
it’s even more important than ever.  

 Sources:

http://www.forbes.com/sites/christopherelliott/2021/05/08/this-is-how-to-
stay-safe-when-you-travel-after-the-pandemic/?sh=5aa5bb0069d4

http://parade.com/1205490/lhochwald/get-ready-to-hit-the-road-with-
these-post-pandemic-travel-dos-and-donts/

May Is Older Americans Month: Thank You for Still
Making a Difference

We want to recognize the tremendous contributions made by older
Americans to our communities and to our country. In fact people over 55
donate 2.2 billion hours of service each year to their communities.*  They
make up over 35% of all volunteers in the United States.  How do they
contribute?  In just about every way possible. Here are just a few:**

Collecting, distributing and serving food
Fundraising
Donating their labor to build homes and community parks
Tutoring and mentoring

But it’s not just communities who benefit.  Older people also benefit from
the charitable networks they join.  Volunteering decreases isolation and
depression and boosts physical health as well.

So thank you to all of you who go above and beyond to help make your
communities and the people that live in them thrive.

 Sources:

* http://www.nationalservice.gov/newsroom/press-
releases/2018/volunteering-us-hits-record-high-worth-167-billion

** http://aginginplace.org/how-to-volunteer-as-a-senior/

College is a huge expense for most families. The average cost of tuition
and fees at a ranked in-state public college is about 72% less than the
average sticker price at a private college, at $9,687 for the 2020-2021
year compared with $35,087, respectively, U.S. News data shows. That
average cost for out-of-state students at public colleges comes to $21,184
for the same year.*

Choose a school that works on lots of levels.

All kids have a favorite school but would a less expensive option provide
the same good experience? Think smaller private schools or state colleges
or universities.  Maybe a community college for a year or two would work,
especially for students who are not sure of their direction. Many general
education courses can transfer credits from community college to
Universities. There is more than one great school for every student.

Sticker price versus actual costs.

Few students pay the actual stated tuition (room and board is separate, so
take those costs into consideration as well).  Financial aid in the form of
need based grants usually lowers those tuition costs. Check with the
financial aid department of the schools your child is applying to for what
may be available. To be eligible you must fill out the FAFSA application.
Schools base their grants and scholarships on this information.

Know the difference between grants and loans. This is big.  

Grants are free money awarded by the school, mostly on a “needs”
basis.
Loans are money you must pay back with interest.  Loans can add
up quickly.

Add up your tuition resources first. **

Your 529 plan
Other college savings
Student contribution
American Opportunity Tax Credit (up to $2,500 per college student)
Have grandparents or others put aside money for college? Now is
the time to put it to use.

Call us, we have the expertise to help you figure out the best ways to save
and pay for college.

 Sources

* http://www.usnews.com/education/best-colleges/paying-for-
college/articles/paying-for-college-infographic

** Horsemouth, May 23, 2021

On this Memorial Day we will remember all of those women and men who
have chosen to join our country’s military and who have given their lives to
make this country safe.  They are mothers and fathers, sons and
daughters, brothers and sisters who put their lives in danger to make our
lives better.  On this Memorial Day let’s also remember the first responders
who, during a year of pandemic, also put their lives on the line to keep all
of us safe.  

Thank you to all of you for your service.
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