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U.S. stocks registered gains for the day and 
week on low trading volumes that took both 
the S&P 500 index and the Nasdaq 
Composite to record finishes, before an 
early close Friday after the Thursday 
Thanksgiving holiday.

The New York Stock Exchange and the 
Nasdaq closed at 1 pm (EST) on Friday, 
while the Securities Industry and Financial 
Markets Association recommended a 2 pm 
(EST) close for bonds.

The Dow Jones Industrial Average DJIA rose 
37.90 points to close at 29,910.37, a gain of 
0.1%. The S&P 500 index SPX advanced 8.70 
points, or 0.2%, to end at 3,638.35, finishing 
at its 26th record close of the year. The 
Nasdaq Composite Index COMP climbed 

111.44 points to close at 12,205.85, a gain 
of 0.8% to mark the technology-laden 
index?s 45th record of 2020.

For the week, the Dow rose 2.2%, the S&P 
500 gained 2.3%, and the Nasdaq 
Composite logged a 3% rise.
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Information included above as well as individual companies and/or securities mentioned should not be construed as investment advice, 
recommendation to buy or sell or an indication of trading intent on behalf of anyone associated with Park 10 Financial, LLC. Information 
contained in this newsletter is based on sources believed to be reliable; however, their accuracy or completeness cannot be guaranteed. 

President ial t ransit ion on forward t rack

The big news of the week focused on the 
pending US presidential transition. On 
Monday, President-elect Joe Biden was 
informed that the Trump administration is 
making $7 million in federal funding available 
after withholding the decision for weeks. This 
will greatly assist in his transition into office. 
President-elect Joe Biden announced his 
intended nominees for top cabinet and 
national security positions in advance of his 
scheduled January 20, 2021 inauguration. The 
markets cheered the planned nomination of 
former US Fed Chair Janet Yellen as Treasury 
Secretary. She is expected to focus on fixing 
the US economy and not pursue a new 
regulatory regime for banks. Other potential 
appointments include Antony Blinken as 
secretary of State, Jake Sullivan as national 
security advisor, Linda Thomas-Greenfield as 
the United Nations Ambassador, Alejandro 
Mayorkas to lead the Department of 
Homeland Security, and Avril Haines as the 
director of National Intelligence. Additionally, 
John Kerry is nominated as special presidential 
envoy for climate, placing the post within the 
National Security Council (NSC). This marks 
the first time a high-level envoy for climate has 
been formally part of the NSC. 

Vaccine push cont inues

AstraZeneca and the University of Oxford said 

that their coronavirus vaccine was up to 90% 
effective, becoming the third inoculation this 
month with effective trial data. An interim 
analysis showed its vaccine has an average 
efficacy of 70%. One dosing regimen showed 
an effectiveness of 90%, while the other 
demonstrated 62% efficacy. Regeneron said 
that the company will provide the US 300,000 
doses of its newly authorized coronavirus 
treatment by early January, and it has 80,000 
doses ready to deploy immediately.

COVID-19 updat ed developm ent s

According to Johns Hopkins University, there 
have been 59 million global coronavirus cases, 
at least 1.4 million deaths, 12 million US cases, 
and more than 255,000 US deaths. US airport 
screenings climbed to an eight-month high 
over the weekend ahead of Thanksgiving, 
despite warnings from federal health officials 
to avoid travel for the holiday. The US 
continues to notch record Covid-19 infections, 
with the national seven-day average of daily 
new cases hitting 170,855. More than 82,100 
people are currently hospitalized with 
COVID-19 across the country, more than at 
any point during the pandemic. Texas is 
preparing to start administering the first 
COVID-19 immunization shots in less than 
three weeks. New York Governor Andrew 
Cuomo said the state will reopen a field 
hospital on Staten Island following an influx of 
Covid-19 patients over the last three weeks. 
Doctors believe that the CDC should warn 
people that the side effects from the COVID-19 
vaccine shots won?t be "a walk in the park." 
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Russia said that it will make its vaccine 
cheaper than its global rivals and aims to 
produce 1 billion doses in 2021.

Many Black  Fr iday deals now online

Many retailers in the US are making it easier 
for shoppers to get the best holiday deals 
online, instead of shopping in crowded stores. 
Many major stores remained closed on 
Thanksgiving yet retaining a sales flow that 
continues through the December holidays due 
to online shopping. Nearly every retailer this 
year has switched their holiday sales approach 
to motivate a very different kind of behavior: 
staggered shopping, curbside pickup, and 
appropriate distancing if customers choose to 
shop at stores. 

HEADLINERS

The number of Americans filing first-time 
claims for jobless benefits increased further 
last week, suggesting that an explosion in new 
COVID-19 infections and business restrictions 
were boosting layoffs and undermining the US 
labor market recovery.

US home prices saw its biggest spike in six 
years producing the largest annual gain since 
September 2014. Prices are now nearly 23% 
higher than their last peak in 2006.

The Russell 2000 Index is on track for its best 
month ever as vaccine hopes to fuel a 
small-stock boom. The index hit another 
intraday record high this week and has surged 
20% in November, which puts it on pace for its 
best monthly performance since its inception 

in 1984.

According to an online survey by YouGov, 
about a third of US millennials (ages 24-39) say 
they have been rejected when applying for 
credit cards, mortgages, car loans, and other 
financial products this year because of their 
credit score. 

US business activity expanded at the fastest 
rate in November led by the quickest pickup in 
manufacturing since September 2014.

European Council President Charles Michel 
congratulated President-elect Joe Biden on his 
election and invited him to rebuild ?a strong 
trans-Atlantic alliance? and attend a meeting 
with the bloc?s 27 national leaders next year.

GM is withdrawing from litigation led by the 
Trump administration against California over 
the state being allowed to set its own fuel 
economy and emissions regulations. 
President-elect Joe Biden is widely expected to 
allow California the right to set its own 
standards.

Gold slid to a four-month low during the week 
as optimism over the development of 
COVID-19 vaccines drove investors to riskier 
assets.

The S&P energy sector is on pace for its best 
month ever after rallying nearly 40% in 
November.

Late in the week, Bitcoin plunged $3,000 in 
less than 24 hours after approaching highs of 
$20,000 last seen at the end of 2017. The 
cryptocurrency is up more than 150% in 2020.
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Tiffany & Co. TIF said Friday it will hold a 
virtual special shareholder meeting on 
December 30th, to allow a vote on an 
amended merger agreement with France?s 
LVMH Moët Hennessy-Louis Vuitton SE MC. 
Shares of Tiffany closed up 0.1%.

Tesla Inc. TSLA is recalling 870 cars in China 
because of a fault in the roofs that could 
cause a part to fall off, AFP reported Friday, 
citing China?s market regulator. Tesla shares 

still ended 2.1% higher.

Biogen Inc. BIIB and Sage Therapeutics Inc. 
SAGE said Friday they have agreed to jointly 
develop therapies to treat depression and 
movement disorders in a deal in which 
Biogen will give Sage $1.525 billion in cash. 
Shares of Biogen gained 0.8%, while Sage 
shares fell 8.6%.

Shares of Banco de Sabadell SA SAB slid 
13.6% on Friday after the Spanish bank said 
merger talks with bigger rival BBVA SA BBVA 
had ended.



Longer, healthier living can put greater stress on retirement assets; the bucket 
approach may be one answer. Click to learn more.

        Randall Fielder
(713-955-3555, randall@park10financial.com)
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A BUCKET PLAN TO GO WITH YOUR BUCKET LIST

Do you have questions about your stimulus check, the 
CARES Act, recession, SBA loans, finances, the market or the 
economy?

Park 10 Financial has the knowledge and expertise to 
answer all of your concerns. 

Em ail:  info@park10f inancial.com  

http://www.park10financial.com/resource-center/retirement/a-bucket-plan-to-go-with-your-bucket-list
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