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Please join us for the RGB Strategy and Operations Update Webinar on Wednesday, January 25th at 5 pm PST.  This webinar 
is a great opportunity to learn more about our services, understand the risk management techniques provided by RGB 
Capital Group, get an update on how our strategies performed in the context of the overall market this past year, review our 
operations and most importantly have your questions answered.  If you're interested in attending and haven’t already done 
so, please register here to reserve your spot. The webinar is open to all current and former clients, as well as anyone 
interested in learning more about our approach to managing portfolio risk.  If you are unable to attend but would like to 
receive a link to a recording of the webinar, please register for the meeting.  A link to the recording will automatically be 
sent to registered individuals. 

       

The stock market continues to oscillate as the Federal Reserve 
sticks with their aggressive monetary policy (negative for the 
market) and economic reports indicate that inflation is easing 
(positive for the market).  The December payroll report sent 
the S&P 500 Index higher on Friday as it suggested that the 
labor market might be softening with wages increasing at a 
slower pace and news of additional layoffs.  However, the 
intermediate-term trend is less certain and the long-term 
trend remains down. 

 

The Nasdaq Composite Index has also started the year on a 
positive note (up 1% year-to-date) but that has done nothing 
to change the long-term trend of the index which remains 
close to the bear market lows.  However, a bottoming pattern 
appears to be developing as it bounces along an important 
level of support (S1).  This type of bottoming pattern is typical 
after a significant decline and may be a sign that the stock 
market may be transitioning out of the bear market that has 
persisted for the past year. 

 

Junk bonds, as represented by the BAML High Yield Master II 
Index, are also signaling a potential bottom in the bear 
market as the index is in a stable, intermediate-term uptrend 
trend (T1).  A strong uptrend in junk bonds is positive for 
most risk assets. 
 
All the RGB Capital Group strategies increased exposure to 
the market at the end of last year and are participating in the 
current market rally.  All strategies are positive for the month. 

RGB Perspectives is provided for general information purposes only.  It does not constitute an offer to sell or a solicitation to buy a security and is not an offer 
to provide any specific investment advice. Securities held in the RGB models are subject to change without notice. Past performance is not a guarantee of 
future performance. It is not possible to invest directly in an index. Individual account results will vary from RGB models due to timing of investment, amount 
of investment and actual securities used.  Advisory fees are deducted within the first month of the quarter for the prior quarter.  Most data and charts are 
provided by www.fasttrack.net or www.stockcharts.com .  RGB Capital Group contact info: (858) 367-5200. Email: info@rgbcapitalgroup.com 
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