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RETIREMENT ACCOUNT CONTRIBUTION LIMITS ARE INCREASING FOR 2024!

The contribution limits for retirement savings accounts are increasing for 2024. The new limits are shown below for Roth IRAs as well as common
workplace retirement accounts.

As a reminder for current clients, if you make regular monthly contributions to your Roth or Simple IRAs with us and would like to be on target to
max-out your 2024 contributions, please contact our office at (847) 428-3997.
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IF YOU ARE UNDER AGE 50 AND HAVE MORE
THAN $7,000 IN EARNED INCOME

Monthly contribution amount to max out your
2024 Roth IRA would be: $583.33
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IF YOU ARE OVER AGE 50 AND HAVE MORE
THAN $8,000 IN EARNED INCOME

Monthly contribution amount to max out your
2024 Roth IRA would be; $666.66

INCOME LIMITS for ROTH IRA CONTRIBUTION ELIGIBILITY
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Modified Adjusted Gross Income (MAGI) must be: _) ,J J
- Less than $146,000 (single)

- Less than $230,000 (married/filing jointly) HEALTH SAVINGS ACCOUNT (HSA)

Phaseouts apply if MAGI is
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- $230,000-5239,999 (married/filing jointly).
HENDRICKS JOIN US FOR OUR “DON'T DO DUMB” SERIES

*If you believe you are close to Roth IRA income limits,
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contact your tax professional to determine eligibility.

In September 2023, Hendricks Wealth & Estate Management launched a new series of
discussions to assist attendees in avoiding common financial pitfalls in investing, as well as life
in general. The series carries the fun moniker of “Don’t Do Dumb” and the topics thus far have
included how to be tax efficient when naming beneficiaries, why the 4% rule in distribution is
no longer viable, how micro-subscriptions may be draining your bank account...and many

more,

y For those living near our lllinois office, we host in-person sessions at DC Cobb's in East
UPCOMING EVENTS in 2024 I o
Jan. 10 - The Cost of Procrastination 0C Cobhs  Dundee, IL. Recently, we have added webinar sessions into our rotation to give our clients
Jan: 24 - Paying Off Your Mortgage? WEBINAR  (@nd non-clients) around the country a chance to participate in our “Don't Do Dumb” sessions.

Feb. 14 - Don't Be Stupid, Cupid (couples) ~ WEBINAR
Feb. 16 - Lower Taxes for Business Owners WEBINAR

For more details, visit our website at www.jghfs.com/events

Services offered through J.G. Hendricks Financial Services, LLC dba Hendricks Wealth and Estate Management, a Registered Investment Advisor. This content is intended to be informational or educational in nature, and
is developed from sources believed to be providing accurate information. The information in this material is not intended as tax or legal advice. Please consult legal or tax professionals for specific information regarding
your individual situation. The opinions expressed and material provided are for general information and should not be considered a solicitation for the purchase or sale of any security. All investments involve risk, including
loss of principal. Past performance does not guarantee future results. Be sure to understand any risks inherent in any investment strategy before investing.




