
7/20/2020 AllianzGI and Virtus Investment Partners Announce Strategic Partnership in U.S. Retail Market

https://us.allianzgi.com/en-us/allianzgi-us-business-update 1/8

AllianzGI and Virtus Investment
Partners Announce Strategic

Partnership in U.S. Retail Market
07/07/2020  

Summary
Virtus to assume responsibility for AllianzGI’s U.S. open- and closed-end funds; AllianzGI’s
Value Equity team to join Virtus

NEW YORK & HARTFORD, CT, July 7, 2020 – Allianz Global Investors (AllianzGI), a
leading global active asset manager, and  (NASDAQ:
VRTS), which operates a multi-boutique asset management business, today announced
they have agreed to a strategic partnership that will focus on enhancing both firms’
growth opportunities with Virtus representing AllianzGI’s compelling investment
strategies in the U.S. retail market to existing and potentially new clients.

Central to the partnership, Virtus will become the investment adviser, distributor and/or
administrator of AllianzGI’s approximately $23 billion in open-end, closed-end and retail
separate account assets . AllianzGI teams will continue to manage the strategies in a
subadvisory capacity, providing continuity for AllianzGI’s U.S. retail clients. AllianzGI’s
Dallas-based Value Equity team, formerly known as NFJ Investment Group, which
manages approximately $7 billion of the assets, will join Virtus as an affiliated manager.
The partnership also provides for future joint product development of investment
solutions for retail clients in the U.S.

Virtus Investment Partners, Inc.

https://us.allianzgi.com/en-us/allianzgi-us-business-update
https://www.virtus.com/
https://us.allianzgi.com/en-us/advisors
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The partnership will enhance Virtus’ offerings, giving it access to AllianzGI’s deep, global
investment expertise while expanding AllianzGI’s access and presence in the U.S retail
markets. AllianzGI will concentrate its U.S. distribution efforts on building its institutional,
insurance-related and non-resident businesses while continuing to serve U.S. retail clients
as a subadviser.

“This new partnership with AllianzGI is strategically meaningful for us in terms of scale, fit
and growth potential,” said George R. Aylward, president and chief executive officer of
Virtus. “We look forward to bringing AllianzGI’s multi-asset, thematic equity, and
alternative strategies to our fund and separate account offerings, and the opportunity to
partner on joint product development underscores the growth-oriented nature of the
alliance.”

“This partnership is truly complementary,” said Tobias C. Pross, chief executive officer of
AllianzGI. “Combining AllianzGI’s ongoing portfolio management expertise with Virtus’
strong, focused retail distribution and administrative capabilities is a recipe for mutually
beneficial growth in U.S. funds and separate accounts. It will allow us to focus our U.S.
distribution efforts on the Institutional, Insurance, Sub-Advisory and Non-Resident
markets, which are more closely aligned with our strengths in other markets.”

Based on current asset levels, the partnership would increase Virtus’ mutual fund assets
under management by approximately 40% to $54 billion and its total AUM to $128
billion.²

The companies did not disclose specific terms of the agreement other than there are no
payments at closing. The partnership was structured with an alignment of economic
interests over time. The fund-related aspects of the relationship are subject to the
approval of the AllianzGI U.S. Funds Board and fund shareholders and are expected to be
completed near year-end.

AllianzGI was advised by Warren Enskat Group and Paul Hastings LLP. Virtus was
advised by Morgan Lewis & Bockius LLP.

About Allianz Global Investors

Allianz Global Investors is a leading active asset manager with over 780 investment
professionals in 25 offices worldwide and managing more than $590 billion in assets for
individuals, families and institutions¹.
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Active is the most important word in our vocabulary. Active is how we create and share
value with clients. We believe in solving, not selling, and in adding value beyond pure
economic gain. We invest for the long term, employing our innovative investment
expertise and global resources. Our goal is to ensure a superior experience for our clients,
wherever they are based and whatever their investment needs.

About Virtus Investment Partners, Inc.

 (NASDAQ: VRTS) is a distinctive partnership of boutique
investment managers singularly committed to the long-term success of individual and
institutional investors. The company provides investment management products and
services through its affiliated managers and select subadvisers, each with a distinct
investment style, autonomous investment process, and individual brand. Virtus
Investment Partners offers access to a variety of investment styles across multiple
disciplines to meet a wide array of investor needs. Its affiliates include 

, , 
, , , 

, , , and
. Additional information is available at .

Contacts

Disclosure

Investing involves risk. The value of an investment and the income from it will fluctuate
and investors may not get back the principal invested. Past performance is not indicative
of future performance. This is a marketing communication. It is for informational purposes

Virtus Investment Partners

Ceredex Value
Advisors Duff & Phelps Investment Management Kayne Anderson Rudnick Investment
Management Newfleet Asset Management Rampart Investment Management Seix
Investment Advisors  Silvant Capital Management Sustainable Growth Advisers
Virtus ETF Solutions virtus.com

Virtus Investment Partners
Joe Fazzino, Media Relations
(860) 263-4725

Sean Rourke, Investor Relations
(860) 263-4709

joe.fazzino@virtus.com

sean.rourke@virtus.com

Allianz Global Investors
Robin Pertusi, Media Relations
(212) 739-3172
robin.pertusi@allianzgi.com

As of May 31, 20201

Pro forma, using AUM as of May 31, 20202

http://virtus.investorroom.com/
https://www.ceredexvalue.com/
http://www.dpimc.com/
http://kayne.com/
https://www.newfleet.com/
https://www.rampart-im.com/
http://www.seixadvisors.com/
https://www.silvantcapital.com/
http://www.sgadvisers.com/
https://www.virtus.com/our-products/individual-investors/exchange-traded-funds
https://www.virtus.com/
mailto:joe.fazzino@virtus.com
mailto:sean.rourke@virtus.com
mailto:robin.pertusi@allianzgi.com
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only. This document does not constitute investment advice or a recommendation to buy,
sell or hold any security and shall not be deemed an offer to sell or a solicitation of an
offer to buy any security.

The views and opinions expressed herein, which are subject to change without notice, are
those of the issuer or its affiliated companies at the time of publication. Certain data used
are derived from various sources believed to be reliable, but the accuracy or
completeness of the data is not guaranteed and no liability is assumed for any direct or
consequential losses arising from their use. The duplication, publication, extraction or
transmission of the contents, irrespective of the form, is not permitted.

This material has not been reviewed by any regulatory authorities. In mainland China, it is
used only as supporting material to the offshore investment products offered by
commercial banks under the Qualified Domestic Institutional Investors scheme pursuant
to applicable rules and regulations. This communication's sole purpose is to inform and
does not under any circumstance constitute promotion or publicity of Allianz Global
Investors products and/or services in Colombia or to Colombian residents pursuant to
part 4 of Decree 2555 of 2010. This communication does not in any way aim to directly or
indirectly initiate the purchase of a product or the provision of a service offered by Allianz
Global Investors. Via reception of his document, each resident in Colombia acknowledges
and accepts to have contacted Allianz Global Investors via their own initiative and that
the communication under no circumstances does not arise from any promotional or
marketing activities carried out by Allianz Global Investors. Colombian residents accept
that accessing any type of social network page of Allianz Global Investors is done under
their own responsibility and initiative and are aware that they may access specific
information on the products and services of Allianz Global Investors. This communication
is strictly private and confidential and may not be reproduced. This communication does
not constitute a public offer of securities in Colombia pursuant to the public offer
regulation set forth in Decree 2555 of 2010. This communication and the information
provided herein should not be considered a solicitation or an offer by Allianz Global
Investors or its affiliates to provide any financial products in Brazil, Panama, Peru and
Uruguay. In Australia, this material is presented by Allianz Global Investors Asia Pacific
Limited (“AllianzGI AP”) and is intended for the use of investment consultants and other
institutional/professional investors only, and is not directed to the public or individual
retail investors. AllianzGI AP is not licensed to provide financial services to retail clients in
Australia. AllianzGI AP (Australian Registered Body Number 160 464 200) is exempt from
the requirement to hold an Australian Foreign Financial Service License under the
Corporations Act 2001 (Cth) pursuant to ASIC Class Order (CO 03/1103) with respect to
the provision of financial services to wholesale clients only. AllianzGI AP is licensed and
regulated by Hong Kong Securities and Futures Commission under Hong Kong laws,
which differ from Australian laws.

This document is being distributed by the following Allianz Global Investors companies:
Allianz Global Investors U.S. LLC, an investment adviser registered with the U.S. Securities
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and Exchange Commission; Allianz Global Investors Distributors LLC, distributor
registered with FINRA, is affiliated with Allianz Global Investors U.S. LLC; Allianz Global
Investors GmbH, an investment company in Germany, authorised by the German
Bundesanstalt für Finanzdienstleistungsaufsicht (BaFin); Allianz Global Investors
(Schweiz) AG; Allianz Global Investors Asia Pacific Ltd, licensed by the Hong Kong
Securities and Futures Commission; Allianz Global Investors Singapore Ltd, regulated by
the Monetary Authority of Singapore [Company Registration No. 199907169Z]; Allianz
Global Investors Japan Co, Ltd., registered in Japan as a Financial Instruments Business
Operator [Registered No. The Director of Kanto Local Finance Bureau (Financial
Instruments Business Operator), No. 424, Member of Japan Investment Advisers
Association and Investment Trust Association, Japan]; and Allianz Global Investors
Taiwan Ltd, licensed by Financial Supervisory Commission in Taiwan.

Investing involves risk. The value of an investment and the income from it will fluctuate
and investors may not get back the principal invested. Past performance is not indicative
of future performance. This is a marketing communication. It is for informational purposes
only. This document does not constitute investment advice or a recommendation to buy,
sell or hold any security and shall not be deemed an offer to sell or a solicitation of an
offer to buy any security.

The views and opinions expressed herein, which are subject to change without notice, are
those of the issuer or its affiliated companies at the time of publication. Certain data used
are derived from various sources believed to be reliable, but the accuracy or
completeness of the data is not guaranteed and no liability is assumed for any direct or
consequential losses arising from their use. The duplication, publication, extraction or
transmission of the contents, irrespective of the form, is not permitted.

This material has not been reviewed by any regulatory authorities. In mainland China, it is
used only as supporting material to the offshore investment products offered by
commercial banks under the Qualified Domestic Institutional Investors scheme pursuant
to applicable rules and regulations. This communication's sole purpose is to inform and
does not under any circumstance constitute promotion or publicity of Allianz Global
Investors products and/or services in Colombia or to Colombian residents pursuant to
part 4 of Decree 2555 of 2010. This communication does not in any way aim to directly or
indirectly initiate the purchase of a product or the provision of a service offered by Allianz
Global Investors. Via reception of his document, each resident in Colombia acknowledges
and accepts to have contacted Allianz Global Investors via their own initiative and that
the communication under no circumstances does not arise from any promotional or
marketing activities carried out by Allianz Global Investors. Colombian residents accept
that accessing any type of social network page of Allianz Global Investors is done under
their own responsibility and initiative and are aware that they may access specific
information on the products and services of Allianz Global Investors. This communication
is strictly private and confidential and may not be reproduced. This communication does
not constitute a public offer of securities in Colombia pursuant to the public offer
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regulation set forth in Decree 2555 of 2010. This communication and the information
provided herein should not be considered a solicitation or an offer by Allianz Global
Investors or its affiliates to provide any financial products in Brazil, Panama, Peru and
Uruguay. In Australia, this material is presented by Allianz Global Investors Asia Pacific
Limited (“AllianzGI AP”) and is intended for the use of investment consultants and other
institutional/professional investors only, and is not directed to the public or individual
retail investors. AllianzGI AP is not licensed to provide financial services to retail clients in
Australia. AllianzGI AP (Australian Registered Body Number 160 464 200) is exempt from
the requirement to hold an Australian Foreign Financial Service License under the
Corporations Act 2001 (Cth) pursuant to ASIC Class Order (CO 03/1103) with respect to
the provision of financial services to wholesale clients only. AllianzGI AP is licensed and
regulated by Hong Kong Securities and Futures Commission under Hong Kong laws,
which differ from Australian laws.

This document is being distributed by the following Allianz Global Investors companies:
Allianz Global Investors U.S. LLC, an investment adviser registered with the U.S. Securities
and Exchange Commission; Allianz Global Investors Distributors LLC, distributor
registered with FINRA, is affiliated with Allianz Global Investors U.S. LLC; Allianz Global
Investors GmbH, an investment company in Germany, authorised by the German
Bundesanstalt für Finanzdienstleistungsaufsicht (BaFin); Allianz Global Investors
(Schweiz) AG; Allianz Global Investors Asia Pacific Ltd, licensed by the Hong Kong
Securities and Futures Commission; Allianz Global Investors Singapore Ltd, regulated by
the Monetary Authority of Singapore [Company Registration No. 199907169Z]; Allianz
Global Investors Japan Co, Ltd., registered in Japan as a Financial Instruments Business
Operator [Registered No. The Director of Kanto Local Finance Bureau (Financial
Instruments Business Operator), No. 424, Member of Japan Investment Advisers
Association and Investment Trust Association, Japan]; and Allianz Global Investors
Taiwan Ltd, licensed by Financial Supervisory Commission in Taiwan.
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https://us.allianzgi.com/en-us/advisors/our-firm/newsroom/press-releases/senior-pm-giulia-pellegrini
https://us.allianzgi.com/en-us/advisors/our-firm/newsroom/press-releases/senior-pm-giulia-pellegrini
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Active is: Allianz Global Investors

Value. Shared.

© Allianz Global Investors 2020. All Rights Reserved.

Investment Products: NOT FDIC INSURED | MAY LOSE VALUE | NOT BANK GUARANTEED.

The information on this web site is intended for U.S. residents only. If you are a non-U.S. resident, please

visit www.allianzgi.com.     Unless otherwise indicated, the products and services described on this site

are not available to non-U.S. residents. 

Allianz Global Investors U.S. LLC is an investment adviser registered with the U.S. Securities and

Exchange Commission (“SEC”).   Allianz Global Investors Distributors LLC is a broker-dealer registered

with the SEC and member of FINRA.

The information provided herein is not directed at any investor or category of investors and is provided

solely as general information about our products and services and to otherwise provide general

investment education. No information contained herein should be regarded as a suggestion to engage

in or refrain from any investment-related course of action as none of AllianzGI nor any of its affiliates is

undertaking to provide investment advice, act as an adviser to any plan or entity subject to the

Employee Retirement Income Security Act of 1974, as amended, individual retirement account or

individual retirement annuity, or give advice in a fiduciary capacity with respect to the materials

presented herein. If you are an individual retirement investor, contact your financial advisor or other

fiduciary unrelated to AllianzGI about whether any given investment idea, strategy, product or service

described herein may be appropriate for your circumstances.

This site and all the information contained herein is general and/or educational in nature. Individuals

should consult an investment advisor before making any investment decisions. By selecting a role and

http://www.allianzgi.com/
http://www.finra.org/
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using this site you acknowledge your role and agree to the applicable terms for Retirement FAs, RIAs,

Financial Advisors, Individual Investors and Institutional Investors.

https://us.allianzgi.com/en-us/terms-and-conditions-of-use-for-retirement-fa
https://us.allianzgi.com/en-us/terms-and-condtions-of-use-for-registered-advisors
https://us.allianzgi.com/en-us/terms-and-conditions-of-use-for-financial-advisors
https://us.allianzgi.com/en-us/terms-and-conditions-of-use-for-individual-investors
https://us.allianzgi.com/en-us/terms-and-conditions-of-use-for-institutional-investors

