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I will be hosting a Mid-Year Update Webinar on Saturday, July 25 at 9:00 am PDT. I will be providing a brief review of the
current stock market environment and discuss the risk management techniques that we used to successfully navigate
through the recent difficult market environment. I will discuss our capital preservation techniques used during the early
stages of the coronavirus crisis and how we shifted to a more aggressive posture to take advantage of the opportunity that
was created. The webinar is open to all RGB clients, as well as others, interested in learning more about our risk
management techniques. Past clients are always welcome to join. If you haven’t already registered, register now.
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With the exception of the Nasdaq Composite Index which is in a well-defined uptrend, most of the major stock market
indices remain mired in a trading range environment. According to John Murphy, author of Technical Analysis of the
Financial Markets, a trading range “usually represents just a consolidation period in the existing trend, and is usually
resolved in the direction of the market trend that preceded its occurrence.” Whether it breaks above or below the trading
range, I will be closely watching for a breakout as it will set the tone of the short-term direction of the market.
I have made no changes to the holdings of the RGB investment strategies during the last week.
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