
Inflation fears are beginning to creep in as CPI indexes are rising beyond expectations 
and The Fed considers moving rate increases from their original 2024 estimate to 2023 
or 2022.  However, there is good news for those on Social Security.  After years of no 
to minor increases in benefits, preliminary estimates point to a greater increase for 
2022 than in the past.  Not yet taking your Social Security retirement benefits, but 
considering doing so?  We can run some “what if” illustrations showing the effects of 
turning on your benefits at different ages to how they differ.  You can access my 
calendar at https://go.oncehub.com/ChuckVercellone to find a convenient time to talk. 
----Chuck 
 

A COLA with Your Social Security? 
Preliminary estimates call for a 4.7% cost-of-living increase.1 
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If there is a "silver lining" to all the inflation talk, it may be that Social Security benefits are 
expected to see a larger-than-normal increase in 2022. 
 
Preliminary estimates call for a 4.7% cost-of-living increase (COLA) in Social Security benefits 
next year, which would be the highest since 2009. Benefits rose 1.3% in 2021.1 
 
The Social Security Administration makes its official announcement in January 2022. The Bureau 
of Labor Statistics bases its annual adjustment on the Bureau of Labor Statistics data in the 
Consumer Price Index for Urban Wage Earners and Clerical Workers, known as the CPI-W.2 
 
A lot can change between now and January 2022, but remember that data from the third 
quarter of 2021 will be the basis for the COLA for next year. 
 
In my experience, Social Security is one of the most misunderstood sources of retirement 
income. For example, only 33% of people in 2021 expected Social Security to be a major income 
source during retirement. In reality, it was a major source for 62% of retirees.3 
 
Retirement may hold many surprises. But your sources of retirement income shouldn't be one 
of them. It's critical to have a strategy that keeps your expectations in line with reality. We'd 
welcome the chance to hear what you think about Social Security. 
 
This material was prepared by MarketingPro, Inc., and does not necessarily represent the views of the presenting party, nor their affiliates. This 
information has been derived from sources believed to be accurate. Please note - investing involves risk, and past performance is no guarantee 
of future results. The publisher is not engaged in rendering legal, accounting or other professional services. If assistance is needed, the reader is 
advised to engage the services of a competent professional. This information should not be construed as investment, tax or legal advice and 
may not be relied on for the purpose of avoiding any Federal tax penalty. This is neither a solicitation nor recommendation to purchase or sell 
any investment or insurance product or service, and should not be relied upon as such. All indices are unmanaged and are not illustrative of any 
particular investment. 
 
Citations 
1. SeniorsLeague.org, May 12, 2021 
2. CNBC.com, May 12, 2021 

https://go.oncehub.com/ChuckVercellone


3. EBRI.org, 2021. “Retirement Confidence Survey” 
 

Charles D. Vercellone, ChFC 
Wealth Strategies Group, LLC 
200 E Big Beaver, Troy MI 48083 
248-680-4622 
chuck@wsgllc.net 
www.wsgllc.net/welcome 
 
Fee Based Advisory Services through Sigma Planning Corporation, A Registered Investment Advisor 
Securities Products and Services through Sigma Financial Corporation, Member FINRA/SIPC 
Wealth Strategies Group, LLC is not affiliated with Sigma Planning Corp or Sigma Financial Corp 


