
Good morning! 

 

Americans heard all the right words from the White House last Thursday 6/24/21, leading 

one to believe an infrastructure deal had been successfully negotiated.  But the devil is in 

the details, and in this case, it was President Joe Biden’s “line-in-the-sand” that he will 

only sign the compromise infrastructure package if a separate “social infrastructure” bill 

is passed “in tandem.”  One important group that apparently did like what they heard – 

stock investors.  The S&P 500 rallied late in the week, setting all-time record closes on 

both Thursday and Friday, pushing the index to a YTD gain of +14.8% (total return) 

(source: BTN Research). 

 

The 2020 pandemic caused thousands of home sellers to pull their homes off the market, 

fearful of strangers entering their homes during the crisis.  In March 2020 at the start of 

the pandemic, 1.49 million existing homes were on the market for sale.  By March 2021, 

just 1.05 million homes were on the market or a drop of 30% in one year.  With a smaller 

supply, home prices soared.  The median sales price of existing homes sold rose from 

$280,700 in March 2020 to $350,300 in May 2021, an increase of +25% in 14 months 

(source: National Association of Realtors). 

 

Legislation signed by President Trump 2 years ago in July 2019 suspended our country’s 

debt ceiling limit until 7/31/21, i.e., there is no statutory limit on our nation’s borrowing 

for one more month.  Without further action by Congress before 7/31/21, the federal 

government technically would be prevented from borrowing any more money.  However, 

Congress has been faced with this deadline before.  The debt ceiling has been raised, 

temporarily extended or suspended 87 times since 1960 (source: Treasury Department). 

 

Notable Numbers for the Week: 
 

1. CANCER - The diagnoses of some forms of cancer fell by more than 50% in 2020 when compared to 
2019, not because cancer is on the decline but because 94% of Americans postponed their annual 
screenings and many cancer clinics suspended the collection of biopsies (source: Propublica). 

 

2. WEAR A MASK - Flu cases have dropped dramatically during the pandemic.  The number of 
Americans testing positive for the flu during the 2020-2021 flu season was the lowest number 
recorded in 25 years (source: CDC). 

 

3. FEWER BABIES - In spite of being on lockdown with our spouses/partners, the number of US births 
fell in 2020 to 3.60 million births, the 12th declining year of births in the last 13 years (source: CDC). 

 

4. NO ZOOM FOR ME - 40% of teachers with 21-30 years of experience said they were considering early 
retirement or quitting the profession completely (source: National Education Association, August 
2020). 
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